
DYNAMATIC TECHNOLOGIES LIMITED 

1 . The Secretary 
Bombay Stock Exchange Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai - 400 001. 

12t h February 2021 

Fax No. 022 - 2272 312113719 / 2037 / 2039 / 2041 / 2061 

2. The Secretary 
National Stock Exchange of India Limited 
"Exchange Plaza" 
Bandra-Kurla Complex 
Bandra East 
Mumbai - 400 051 
Fax No.022 - 26598237 / 38 / 26598346 

Dear Sir / Madam, 

Sub: Board Meeting outcome. 

Ref: Scrip Code: 505242 / DYNAMATECH 

Further to our letter dated 4th February 2021, we write to inform you that the Board 
considered and approved the Un-Audited Standalone and Consolidated Financial Results for 
the third quarter ended 31 st December 2020, along with the limited review report by 
Statutory Auditors of the Company. Copy of the Un-Audited Financial Results have been 
enclosed incompliance with the provisions of Regulation 30 of SEBI (LODR) Regulations, 
2015. 

The meeting of Board of Directors held today commenced at 1 :45 pm and concluded at 6.00 
pm 

The aforesaid information is also available on the website of the company at 
www.dynamatics.net 

We kindly request you to take this letter along with the enclosures on record. 

Thank you. 

Yours Sincerely, 
for DYNAMATIC TECHN~IES LIMITED 

C1fi a rn . 
1vara 

Head Legal , Compliance and Company Secretary 

Dynamatic Park Peenya Bangalore 560 058 India 
Tel +91 80 2839 4933 / 34 / 35 Fax +91 80 2839 5823 
www.dynamatics.com 

Corporate Ident ity Number: L72200KA1973PLC00?308 

-
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Chartered Accountants 
Prestige Trade Tower, Level 19  
46, Palace Road, High Grounds  
Bengaluru – 560 001 
Karnataka, India 
 
Tel: +91 80 6188 6000 
Fax: +91 80 6188 6011 
 

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED 
FINANCIAL RESULTS 
 
TO THE BOARD OF DIRECTORS OF 
DYNAMATIC TECHNOLOGIES LIMITED  
 
1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 

DYNAMATIC TECHNOLOGIES LIMITED (“the Parent”) and its subsidiaries (the Parent and its 
subsidiaries together referred to as “the Group”), for the quarter and nine months ended 31 
December 2020 (“the Statement”), being submitted by the Parent pursuant to the requirement 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended.  
 

2. This Statement, which is the responsibility of the Parent’s Management and approved by the 
Parent’s Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial 
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 read with 
relevant rules issued thereunder and other accounting principles generally accepted in India. Our 
responsibility is to express a conclusion on the Statement based on our review. 
 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India 
(ICAI). A review of interim financial information consists of making inquiries, primarily of Parent’s 
personnel responsible for financial and accounting matters, and applying analytical and other 
review procedures. A review is substantially less in scope than an audit conducted in accordance 
with Standards on Auditing specified under Section 143(10) of the Companies Act, 2013 and 
consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion.  
 
We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, to the extent applicable 

 
4. The Statement includes the results of the Parent and the following entities: 

 
i. JKM Research Farm Limited, India 
ii. JKM Global Pte Limited, Singapore 
iii. Dynamatic Limited, UK 
iv. Yew Tree Investment Limited, UK 
v. Dynamatic US LLC, USA 
vi. JKM Erla Automotive Limited, India 
vii. JKM Automotive Limited, India 
viii. JKM Erla Holdings GmbH, Germany 
ix. Eisenwerk Erla GmbH, Germany 
x. JKM Ferrotech Limited, India 

 
 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and 
based on the consideration of the review reports of the other auditors referred to in paragraph 
7 below, nothing has come to our attention that causes us to believe that the accompanying 
Statement, prepared in accordance with the recognition and measurement principles laid down 
in the aforesaid Indian Accounting Standard and other accounting principles generally accepted 
in India, has not disclosed the information required to be disclosed in terms of Regulation 33 of 
the  SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

Deloitte 
Haskins & Sells LLP 

~ Office: lndiabulls Rnance Centre, Tower 3, 27~ - 32"' Floor, Senapati Bapat Marg. Elphinstone Road (West), Mumbai - 400 013, Maharashtra, India. 

(LLP Identification No. AAB-8737) 



 
6. We draw attention to Note 3 in the Statement, which describes that the eventual outcome of 

impact of the global health pandemic referred therein, may be different from those estimated as 
on the date of approval of these financial statements. Our report is not modified in respect of 
this matter. 

 
7. We did not review the financial results of five subsidiaries included in the unaudited consolidated 

financial results, whose interim financial information reflect total revenues of Rs.17,154 lakhs 
and Rs.40,737 lakhs for the quarter and nine months ended 31 December 2020 respectively, 
total net loss after tax of Rs.712 lakhs and Rs.2,491 lakhs for quarter and nine months ended 
31 December 2020 respectively and total comprehensive loss of Rs.712 lakhs and Rs.2,491 lakhs 
for quarter and nine months ended 31 December 2020 respectively, as considered in the 
Statement. These interim financial information have been reviewed by other auditors whose 
reports have been furnished to us by the Management and our conclusion on the Statement, in 
so far as it relates to the amounts and disclosures included in respect of these subsidiaries is 
based solely on the reports of the other auditors and the procedures performed by us as stated 
in paragraph 3 above. 

 
Our conclusion on the Statement is not modified in respect of these matters. 
 

8. The unaudited consolidated financial results includes the financial results of three subsidiaries 
which have not been reviewed by their auditors, whose interim financial information reflect total 
revenue of Rs.49 lakhs and Rs.143 lakhs for the quarter and nine months ended 31 December 
2020 respectively, total net profit after tax of Rs.11 lakhs and Rs.10 lakhs for the quarter and 
nine months ended 31 December 2020 respectively and total comprehensive income of Rs.11 
lakhs and Rs.10 lakh for the quarter and nine months ended 31 December 2020 respectively, as 
considered in the Statement. According to the information and explanations given to us by the 
Management, these financial information are not material to the Group. 
 
Our conclusion on the Statement is not modified in respect of our reliance on the financial results 
certified by the Management. 

 
 

For DELOITTE HASKINS & SELLS LLP 
          Chartered Accountants                      

 (Firm’s Registration No. 117366W/W-100018) 
 
               
 
 

Sathya P. Koushik  
Partner 

                          (Membership No.206920)
                       UDIN:21206920AAAACF4124              

Bengaluru, February 12, 2021 
SPK/JKS/DSS/2021 
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IWJ\A~IAT IC TECIINOLOWES I.IMITED 
CIN: L72WUKAl973l'LC002308 

l)Y\/A~l 1\ TJ(' 1',IIU(. Pl'E:--JY,1. lll'\/Ot\l.lJRL-560 058 , 1\/IJI.\ 
Statement 11r11nau1li1t•cJ co11solicl;11(:d lin;mcial results fo r the quarfrr and nine months e1ukd ."11 lkn•n1IE'I 2020 

J rnuuths 1·1Hlccl P1 ,·n'din~ 
('u1 l<')JIU11tli111,! J Yr:11 lo 1!11lc figure ., 

JI Decc111hc1 21J20 J 111011l h~ c111kil 
ntonlh !' cnclcd in fo, the nn, 1.-111 pcri111l 

1•,1r1lct1l11rt (lhinutlitcd) JO Scpll'mbc1 2020 
pi'C\•ious pcrio,t en Jed 

(llmmditc.-11) 
J l Occcm hc1 20 I 'J JJ Dcccmhc, 2020 

(l l11 1111ditc-d) (U11 nt11lit crt) 

( 'onlinuing opera lions 

lncumc 

a) Revenue fi o111 opc1i1lio11s 3,1,058 28,781 30,781 8 I ,9,J3 

b) 01hcr im:omi.: 2-15 l'i•l ) lJ :Wu 

Total inconH" (a ➔ h) J.l,303 28,687 31J,HU4 82,249 

Ex1n·11.-.t·s 
;\) Cosl ofmi1tc11ah ;111d components con:,;.umcd 17.Bl l-1,811 11,9,11 :,'),29~ 

b) Clrnngc in i1we11trn~' ol linishcd good:,; and wrnk-in-progn!ss 382 ( 1.2 I 2) 1)01 (,(,() 

c) Employee benefits expense 5,888 5,(,12 (,,J,17 1(,,595 

d) Finance co~ts 1,67(, 1,855 2 17•1 5cl53 

c) l)cp,t.:t:intion and ammtis.iti,m \:xpu1w },129 ~.u:rn 2,31 I 6,285 

fl 01hc1 cxprnsc:i (,,278 5,'!8 I 5,360 15.!,88 

Tolnl ~Xpl'nsc, (a+b+l Id I l' 1 f) 34,0H~ 28,585 30,837 83,974 

Profit/ (loss) trom continuinl-! opcr:1ticws l>l·forc tax (1 - 2) 219 102 (33) (1,725) 

Tax cxpt'llSl'/ (t'l'cdi() 

.1) Cu11c111 la:\ 277 (169) ( 1,03•1) 108 

b) Dekn cd 1ax (I 72} 102 (27<,) (,1 22) 

Total tax cxJJcn,c (a+b) IOS (67) (1,310) (314) 

Profit after t.ix from tontinuini: opct:1lions (3 - 4) 114 169 1,277 (1,411) 

Disconlinucd opcrnlions (llefc, Nole 4) 

Prntil!(I oss) liom disconlinucd opc1atio11!-. - C,871 

Tax cxpcnsc/(c1 edit) of di~a:011lim1cd operations - 66 

Profit/(l..oss) after t;n: from discontinued opernlions (6-7) - - (453) 

P1 ofit for the pc, ind (5+8) 114 169 824 (l,41 I) 

Other comprehensive incomc/(loss) (OCI) 

l lcms th.ii will 1101 to be 1ccla!-sHicd s11hscqucnlly to statement o l 

p1 olit nnd loss 

Rcmcasmcmcl\l gain/ (loss) on clctinc<I hcncllt plans (~ I J 20 (II) (~I I 

Im:omc tnx rl!lating to 1tc111s tlrn\ will not bc 1cclassillcd to 10 (5) ( I 5) 10 
;.1mcna, u of p1 tlil anti li1~, 

llcms 1hat will bi; H::da,;silicd s11bscquc11tly 10 Sl:llcmcnt ol p101i1 nnd 

lot• 
Fo1cig11 cm•n::11cy Ow.:lllalio11~ 11nclc1 11 c.;ash t1ow hedge - g:\in/(loss) 139 139 

Exchange Ui llCI cnr.:cs in 11 a11:;Ja1111g financial statcmcnls of frncig11 1,049 GD 1.74'' 2,056 
Cllh.t11tli1lll~ 

Income tnx 1clril!ng to items that will he 1cclassi1icd lo stntcmcnt of fll l"lrir (35) . (35) 

nn<l loss 
Othc, comprehensive income fu1 the prriod, nc1 of tax 1,122 648 1,723 2,129 

Total 1.:omprchc11sivc income for thl' pc1 iod (9, 1 J) 1,236 817 2,547 718 

l>aid-up t·q \Jlty sh;irc capiml (fm:c v;1tuc ol INR 10/- cad1 ) (,34 (,34 (,3~ (,3~ 

Rcsc1 vcs (O1hc1 cquily) 

l~al'nings per cquit)' shai-r. (no1 am11 1nll1cll) (11<11 n11m1.1 li,~IIJ (!l ~I IILlll \h,hscrl ) (1 101 .,11 ,1u,,h, cd) 

Emnin1~ \)Cl shruc (fo1 r.:n111m1u11~ opc1al10ns) 

Basic and diluted (INR) I 80 2 r,7 :m 1,1 1:12 .,,, 

Enrniugs per equity shnrr (for di .1o cuntinucd operations) 

llnsic and dilulcd (INR) (7 15) -
Earnings per l'(luily share (for continuing and disc.:onliuucd 

o pcrr:;11 ions} 
Basic and dihncd tfN I, ) I RO ::, 67 12 99 12:i iG ) 

c;tl.? 111:<.:UmJMll)'in:1 1Wll!s lo lhcsl! lma11c1:1l 1csulls 

1/Nn ill fakh-. l'\(..'t'/11 ll 'i 11t/i1·nt rH' \'/f1ft•d) 

Ye.11• to dntc li1:111es fo1 

1hc 11r<'\·ious pc, iotl 1'1'<'\'IOll~ )'l'Rl cn1fr1J 

cncletl 31 M111 ch 2020 

Jl Dl'U'lllhl•J' 2019 (Audited) 

(Unauditctl) 

I .U0,298 I , 1 .121 
5•16 U1M 

l,U0,H~4 1,33,425 

1(,,882 62,959 

.l,150 9 I 8 

IX,690 25,027 

6,.178 H,298 

6,7 15 •J,lll7 

17,6.11 ),J,BI 

98,346 1,30,450 

2A9H 2,975 

(97) (81) 

P79) (21IS0) 
(,176) (2,!;J J) 

2,974 S,506 

(650) (1,600) 

-
(650) (1 ,600) 

2,324 3,906 

('II) (IOU) 

- 2,1 

-

1,1 97 997 

- -
1,126 921 

J,450 4,827 

634 63•1 

31,855 

(11 ~1 ,\IIJIIICTl1'C<i) 1n111111,1li;,d) 
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DYNA MA nc TECHNOLOGIES LIMITED 
CIN: L 72200KA 197 3PLC002308 

DYNAMATIC PARK, PEENYA, BENGALURU-560 058, INDIA 

Statement of unaudited consolidated financial re.ml ls for the quarter and nine months ended 31 December 2020 

Annexure I: Statement of consolidated segment wise revenue, results, assets and liabilities for the quarter and nine months ended 31 December 2020 

(I/IR m l(,klt r ~.lJ..rJJI aJ· olherw1st .JWl.rli) 

J months ended Precedin11: 
Correspondinc: J Year to date figuru for Year to dnle figurcJ for 
months ended in lhe currtnl period the previous period Prt'Jiou, year ended 

SI. No. Particuh1n 
JJ December 1010 3 m onlh, ended 

previous pe..-iod ended ended JI March lOZO (Uneuditrd) 30 September 2010 
Jl December 1019 Jl Occrmbu 2020 JI Occcmbu 1019 (Audited) 

(Unaudited) 
l Unau'1ilcdl (Unaudited) (UMuiliJ,<l) 

I Segment revenue 
a) Hydraulics 8.336 7,627 6,644 20,025 22,986 29,500 

b) Aerospace 9,085 9,306 13,246 26,521 37,122 49,760 

c) Automotive and Metallurgy 16,312 11,706 10,674 34,930 39,973 52,613 

d) Others 325 142 217 467 217 248 

R t v nuc from operations (continuing optretions) 34,058 28,781 30,781 81,943 1,00,298 1,32,121 

e) From discontinued operations - (Refer note 4) 458 1,661 2.192 
Total revenue from operations (continuing ant.I dl~con1lm1ctl J~.058 28,781 31,239 81,943 1,01,959 1,34,313 

n11rrut l11nJ) 

2 Segment results fprofit/ (loss) before finance costs, other h1co 111c 
um.I tax from each segment) 

a) Hydraulics 616 578 74 733 1,059 818 

b) Aerospace 1,656 2,243 2,625 5,683 8,600 11,195 

c) Automotive and Metallurgy (8•t) (287) (29) (1,646) (23) (528) 

d)Otl1crs (241) (I 19) (373) (447) (563) (614) 
e) Unallocated mm (364) (179) (901) (843) (902) 

Total (continuing operations) 1,650 2,051 2,118 3,422 8,230 9,969 
c) From discontinued operalions - (Refer note 4) - (387) (650) (1,600) 

Total (continuing and discontinued operations) 1,650 2,051 1,731 3,422 7,580 8,369 

Unallocable 

• Finance costs (1 ,676) (1,855) (2,174) (5,453) (6,278) (8,298) 

- Otl1er income 245 (94) 23 306 546 1,304 

Profit before tax (continuing and discontinued operations) 219 102 (420) (1,725) 1,848 1,375 

3 Segment assets 

a) Hydraulics 25,850 25,564 30,033 25,850 30,033 28,823 

b) Aerospace 57,320 56,873 63,166 57,320 63,166 60,478 

c) Automotive and Melollurgy 39,379 39,757 40,198 39,379 40,198 40,655 

d) Otl1ers 8,916 8,840 3,303 8,916 3,303 9,692 

e) Unallocated G,229 8,114 6,067 6,229 6,067 9,43 I 

Segment assets from continuing upcr11tions 1,37,694 1,39,148 1,42,767 1,37,694 1,42,767 1,49,079 

f) Relating to discontinued operations - 7,347 7,347 

Total assets (continuing and discontinued operations) 1,37,694 1,39,148 l,S0,114 1,37,694 1,50,114 1,49,079 

4 Segment lia bilitics 

a) Hydraulics 12,336 12,377 14,706 12,336 14,706 15,380 

b) Aerospace 14,531 14,167 18,133 14,531 18,133 16,440 

c) Automotive and Metallurgy 12,663 12,887 13,158 12,663 13,158 15,756 

d) Others 1,391 \,443 2,055 1,391 2,055 1,308 

e) Unallocated 59,021 61,479 65,987 59,021 65,987 62,882 

Segment liabillties from continuing operations 99,942 1,02,353 1,14,039 99,942 1,14,039 1,11,766 

f) Relating to discontinued operations 133 - 133 -
c..w__._ 11 nbllltl•s (con1loulng and discontinued u11cr11tlu11s) 9!1,942 1,02,353 1,14,172 99,942 1,14,172 1,11,766 

~,.,,,, '"'" <f J' 

~~ ~ !::: TERED c;;, 
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Notes: 

DYNA,\LI.TIC TECll:'<OLOGIES l.li\IITED 
CIN: L72200KA l 973PLC002308 

J)\'l\AM,\TlC PAR!.:, PEE'IY.\, BANGALORE--560 058, !Nl)fA 

Statement of unauclitccl ronsoliclutccl finaneinl results for the qun,·tcr and nine months cnclccl 31 Dcccmhcr 2020 

The above financial ,esulls 1<,r Lhc 1·or the qua1k1 a11J nine months ended 31 Dceembe,· 2020 were reviewed by the Audit Commillce and appt'ovcd hy 
the Bo,ml or Directors at the, r· mccltng held on 12 l'cbrw11 y 2021 

2 lnfornrnlion on stamblorw financial results 

.J mun1hs ended PrC'n•din~ 
Corn'SJUJ1Hli11g 3 Yc111 lo tlnll'- l'igm·cs fo r \'cur to dnlc- lignl"l's 

JI Occcmhcr 2020 3 1110nllis ended 
months ended in the cun cul pct iod rm the previous period Prcviuu.~ )'l':lr ended 

Pa rticu la t's 
(U1111111litcd) JO Sr.ptcm\Jcr 2020 

111 C\'ious pc1 iod ended ended 31 :\lnrch 2020 

(Unautlitl'd) 
31 December 2019 31 Dccl'mhcr 2020 31 OC'ccmbcr 2019 (AmJitL·d) 

(Uuaudilctl) (Unaudittd) (Un11111litc1I) 

a Revenue from contrnu,ng 
operalrons 

1-1,0,11 13;1-'15 14,102 3(,,423 44,40(, 56,963 

b ProJ it rr om continuing 
opcnllions before tax 1,187. 1.218 1,243 2,59,1 ,1,8,15 5,477 

C P1ofit from continuing 
operalrons after lax and 
exceptional items 

1,15,, I, I 35 (16,841) 2-273 (14,007) (19,174) 

d Profit/ (Loss) from 
discontinued opc1alions . - (387) - (650) (1,600) 
before tax 

C Prni"it/(Loss) from 
clisconti11ucLI opc1alio11s after - - (453) - (650) (1,600) 
tax 

The global pandemic COVID-19, has impacted economics across the globe and the disruption has resulted in cconom ,c slowdown worldwide The 
mamrfocturing operations or the Group were suspended for a pnrl of the period ended 31 December 2020 clue lo the rrnlionwrdc lock down announced by 
the jurisdictional local governments rn view of COVID 19. The Group's J"acililics resumed operations in a phased manner, aligned wrth Lhc ditcclives 
announced by the jurisdictional aulho1 ilics from trmc to time, prioritrzing the health and safely of all the stakcholdcr·s across the value chain, 

The Group has eval11aled impact of COVID 19 in assessing the recoverabrlity or assets, more pa1trcularly carryrng value or goodwill and property, plant 
and cquipmenl Such asscs!;mcnt consider internal and external information, including current indicators or future cconornic conditions The Gtoup 
continues lo focus on marntaining liquidity and expects a grndual recovery or demand and supply rn ruLure rnonlhs l'hc ultimate eventual irnpacl or the 
pandemic on the results may differ from that estimaled as at the dale or the approval ol these results Such changes, ii any, will be prospectively 
recognized The Group will continue to closely monitor any rnaterinl changes lo future economrc condition., and a.,scss its impact on operations 

4 Discontinued operntions included in the above results for the cornpaiable pcrioJs of the precedrng year relates lo the following: 
During the year ended 31 March 2018, the Boa1d of Directors of the Company vidc rts meeting dated 28 February 2018, had approved the divestrnent or 
'Automotive and Aluminium Castings' ('disconlrnucd business') !'he discontinued businesses included the Aluminium business, the Iron business and 
the Windfarm business Subsequently, the Company had obtained the Shareholders' approval (a substanlrvc approval) vidc postal ballot dalcd 15 May 
2018 and accordingly 'Automotive and Aluminium C:rsl1ngs' was classified as discontinued operation frnrn the quarter ended 30 .lune 20 I 8 

Du ring the yeai ended 31 March 2019, the Company had entered rnlo a business trnnsfc1 agreement to sell certain assets or the Aluminium business 
The transaction was consummated on 17 January 2019 

llasecl on the currenl rna,rngcmenl's slrntcgy and in accordance with Ind AS 105- Non-current Assets llcld for Sale and Discontinued Operations, the 
Cornp:rny has classified the windfo1m land Crom assets held 1"01 sale lo Properly, Plant and Equipment as al 31 Mat'ch 2020 Prior 10 this, the said asset 



Notes: 

DYNAMATIC TECHNOLOGIES LIMITED 

CIN: L72200KAl973PLC002308 
DYNAMATIC PARK, PEENYA, BANGALORE-560 058, INDIA 

Statement of unaudited consolidated financial results for the quarter and nine months ended 31 December 2020 

The results of discontinued business included in the consolidated financial results arc as follows: 

ONR In lnkh&, Cl(Ccpl as otherwise statl'<l} 
Quarter 1?11ded Nine Months ended Year ended 

l month, ended Preceding 
Corrc.tponding J Vear lo dole figures Ve11r to Uutc ligurcs 

Particulars JI Dccem ber 2020 J months ended 
months ended in for the current period for the previous Previous year ended 

(Un•udited) JO September 2020 
prcvioua period ended pcrloll cn<lc<l 31 Mnrch 2020 

(Unaudited) 
31 December2019 31 Oeccmbcr 2020 31 Dccembcr2019 (Audited) 

(Unaudited) (Unaudited) (Unaudited) 

Revenue - - 458 - 1,661 2.192 
Exoenses - - 845 - 2.311 3.792 
Loss before tax - - (387) - (650) (1.600)# 
II Includes loss of INR 974 lakhs on reduction of fatr value of Property, plant and equipment. 

5 The Board of Directors of JKM Ferrotech Limited ('JFTL'), a wholly subsidiary of the Company, vidc its meeting dated 1 February 2021 has approved 
the term sheet and plan for sale of its foundry business assets which consists of Property, plant and equipment (including land and building), raw 
materials and spare parts inventory and other financial assets identified us per the term sheet dated I February 2021 , situated at SIPCOT Industrial 
Complex, Gumidipoondi, Thiruvnllur, Tamil Nadu to Mis. Danblock Brakes India Private Limited 

Subsequent to the quarter end, the Company has intimated the stock exchanges vidc letter dated I February 2021 that based on lhe term sheet approved 
by the board of directors of the Company, the sale of foundry business assets as mentioned above is expected to be effective by end of March 2021, 
subject to satisfactory completion of conditions precedent and other terms of the definitive agreements 

The foundry business of JFTL represents the Indian operations of the "Automotive and Metallurgy" segment which is presented in Annexure I of this 

Statement. 

6 The Code on Wages, 2019 and Code on Social Security, 2020 ("the Codes") relating to employee compensation and post-employment benefits lhat 
received Presidential assent have not been notified , Further, the related rules for quantifying the financial impael have not been notified The Group will 
assess the impact of the Codes when the rules arc notified and will record any related impacl in the period lhe Codes becomes effective 

7 The previous period figures have been regrouped wherever necessary lo conform lo current period's presentation 

for and on behalf of Board of Directors of 

Dynamatic Technologies Limitrd , , 1 

Udayant Malhoutrn 
CEO nnd Managing Director 

Place: Bengal uru 

Date: 12 February 2021 



 

 
 

Chartered Accountants 
Prestige Trade Tower, Level 19  
46, Palace Road, High Grounds  
Bengaluru – 560 001 
Karnataka, India 
 
Tel: +91 80 6188 6000 
Fax: +91 80 6188 6011 
 

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE 
FINANCIAL RESULTS 
      
TO THE BOARD OF DIRECTORS OF  
DYNAMATIC TECHNOLOGIES LIMITED 
 
1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of 

DYNAMATIC TECHNOLOGIES LIMITED (“the Company”) for the quarter and nine months 
ended 31 December 2020 (“the Statement”), being submitted by the Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended.   
 

2. This Statement, which is the responsibility of the Company’s Management and approved by the 
Company’s Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial 
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 read with 
relevant rules issued thereunder and other accounting principles generally accepted in India. Our 
responsibility is to express a conclusion on the Statement based on our review. 

 
3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India 
(ICAI). A review of interim financial information consists of making inquiries, primarily of the 
Company’s personnel responsible for financial and accounting matters, and applying analytical 
and other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing specified under section 143(10) of the Companies Act, 
2013 and consequently does not enable us to obtain assurance that we would become aware of 
all significant matters that might be identified in an audit. Accordingly, we do not express an 
audit opinion.   

 
4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our 

attention that causes us to believe that the accompanying Statement, prepared in accordance 
with the recognition and measurement principles laid down in the aforesaid Indian Accounting 
Standard and other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it 
is to be disclosed, or that it contains any material misstatement. 

 
5. We draw attention to Note 2 in the Statement, which describes that the eventual outcome of 

impact of the global health pandemic referred therein, may be different from those estimated as 
on the date of approval of these standalone financial results. Our report is not modified in respect 
of this matter. 
 

        
For DELOITTE HASKINS & SELLS LLP 

                               Chartered Accountants 
 (Firm’s Registration No. 117366W/W-100018) 

 
 
 

Sathya P. Koushik 
     Partner  

            (Membership No. 206920) 
         UDIN: 21206920AAAACE6253 

 
Bengaluru, February 12, 2021 
SPK/JKS/DSS/2021 

Deloitte 
Haskins & Sells LLP 

Regd. Office: lndiabulls Rnance Centre, Tower 3, 27~ - 32"' Floor, Senapati Bapat Marg. Elphinstone Road (West), Mumbai - 400 013, Maharashtra, India. 

(LLP Identification No. AAB-8737) 
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DYNAMATIC TF.CIINOLOGIES LIMITED 

CIN: L 1ll00KAl 91JPLC002309 
DYNA~!,\ nc PARK, PEEN\'A, BANGALORE•S60 058, INDIA 

S11ttmcnl or unauditctJ slandAlone fin ■ nci ■ I rtsults for lht quarter 1nd nine months cndrd 31 December 2020 

Annc:rnrt I: Slatcmrnl orStnndAlonc segment "ise revenue, result,, 1uscl1111d lia.bilitits for lhe quarter am.I nine n101Uhs ended JI December 2020 

(INR ltt laU 1 rJ.U}'I "'JJ. r, I w.a/J "' ( IJl" I 

J 1nonlh1 cntkd Pn:-ccdln~ J munlh1 
Corres11ontllni,: J Yc ■ rlo t111c n,curcs Vear Iodate li)eUf'l.'I 

Prc\·lou1yn.r 

JI Ucccmbcr 2020 cntlcd 
monllu cmkd In for the current f1Criod for lhc pre\ lous period 

tntlcd 
P11r1lcul1n 11rnlou1(1criotl ended cntktl 
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JI OL't"tm1Jcr2019 JI l)cccmbcr 2010 JI Orccmbcr 2019 

(Audllctl) 
(Unautlllcd) (Unaudlled) (Unqudllcd) 
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a) Hydraulics 6,160 5,624 4,708 IJ,886 16,951 20,902 

b) Aerospace 1,790 7,55) 9,106 22,070 21, ll6 35,535 

c) Olhcrs 91 268 289 467 419 526 

Revenue from operations (conlinuing operntions) 14,041 JJ,445 14,102 36,423 44,406 56,963 
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tn from eRch srgment) 

a)Hydraulics 717 612 226 921 1,511 1,155 

b) Ac:ros11acc 2,)00 2,1)7 2,842 1,)16 8,677 11,218 

c) O1hcrs (264) (12)) (66) (462) (229) (lll) 

d) Unallocalc<i (298) (]65 (179 (903 /843) (I 193) 

Total (continuing opcrntions) 2,4SS 2,861 2,823 6,872 9,116 10,867 

d) From discontinued operations- (Rc(cr Note 4) ()87) (650) (1,600) 

Total (continuing operations and disconlinucd operations) 2,455 2,861 2,436 6,812 8,466 9,261 

UnJ111locable 

- Finance Cost (1,346) (1,558) (1,189) (4,566) (5,235) (7,026) 

- Olhcr income 27] (BS) 209 298 964 1,6)6 

• Exceplional gnin/(Loss) (Refer Note J) (19,IBB) - (19,188) (27,108) 

Profit before lAl (continuing nnd lliscontinued oper11tion) 1,)82 1,218 (18,332) 2,594 (14,993) (23,231 ) 

Segment Assets 

a) Hydrnulics 12,876 1),146 15,741 12,976 15,741 15,)40 

b) Aerospace 41,647 41,544 44,350 41 ,647 44,)50 43,510 

c) 01hcrs 6, 124 6,266 2,)48 6,124 2,)48 8,647 

d) Unallocated 41.522 40,894 45,47) 41 ,522 45,473 38,234 

Scgn1cnl 11uefs rrnm continuing oper11lion.:r 1,02,169 l,0J,840 1,01,912 1,02,169 1,01,912 1,05,131 

c) Rclat.ing lo discont.inucd opcralions 7,347 7,)41 

TotAI 11sse1s (continuing nnd discontinued opcr11lio11) 1,02,169 J,0l,840 1,15,259 1,02,169 1.15,259 1,05,731 

Segrnent Linbilitie, 

n) Hydraulics 8,411 8,610 9,287 8,411 9,287 10,562 

b) Aerospace 8,547 8,274 9,659 8.547 9,659 9,508 

c) Others 570 6)2 2,049 570 2,049 1,461 

d) Unallocated 51.735 52.369 51,179 S 1.735 51, 179 5),)58 

Srin1tnt Llnbilities from continuing opcrntions 69,163 69,98S 78,174 69,263 78,174 74,895 

c) RclHting to tlisconlinucd opcratio11s IJJ IJJ 

Tolnl Linbililics (conlinuini Rnd di.,c:ontinued 01-1er-11tion) r.9,1(,J 69,885 18,307 69,263 18,307 74.895 

p1u111ng notes 10 tl1c linanc111 l results 



Notes: 

DYNAMATIC TECHNOLOGIES LIMITED 
CIN: L 72200KA1973PLC002308 

DYNAMATIC PARK, PEENYA, BANGALORE-560 058, INDIA 

Statement of unaudited standalone financial results for the quarter and nine months ended 31 December 2020 

The above financial results for the quarter and nine months ended 31 December 2020 were reviewed by the Audit Commit1ee and 
approved by the Board of Directors at their meeting held on 12 February 2021. 

2 The global pandemic COVID-19, has impacted economics across the globe and the disruption has resulted in economic slowdown 
worldwide. The Company's manufacturing operations were suspended for n part of the quarter and nine months ended 31 
December 2020 due to the nationwide lockdown announced by the Government of India in view of COVID 19. The Company's 
facilities resumed operations in a phased manner, aligned with the directives announced by the jurisdictional authorities from time 
to time, prioritizing the health and safety of all the stakeholders across the value chain. 

The Company has evaluated impact of COVID 19 in assessing the recoverability of assets, more particularly carrying value of 
property, plant and equipment and investments. Such assessment consider internal and external information, including current 
indicators of future economic conditions. The Company continues to focus on maintaining liquidity and expects a gradual 
recovery of demand and supply in future months. The ultimate eventual impact of the pandemic on the results may differ from that 
estimated as at the date of the approval of these results. Such changes, if any, will be prospectively recognized. The Company will 
continue to closely monitor any material changes to future economic conditions and assess its impact on operations. 

3 Exceptional items during the quarter and year ended 31 March 2020 related to the following: 

On 11 February 2020, the board of JKM Ferrotech Limited ('JFTL'), a subsidiary of the Company, have approved a Scheme of 
capital reduction, subject to regulatory approvals. The said scheme has been filed with the National Company Law Tribunal 
('NCLT') in March 2020. 

The Company undertook an impairment assessment in respect of its direct and indirect investments in JFTL and has recognised an 
impairment loss of!NR 12,621 lakhs and writ1cn off trade advances given to JFTL of!NR 6,567 lakhs in the quarter ended 31 
December 2019. 

The Company also undertook impairment assessment of its other investments in subsidiaries as at 31 March 2020 and has 
recognised an impairment loss or INR 1,900 lakhs and INR 6,020 lakhs in respect of its investment in JKM Global Ptc Limited, 
Singapore ('JGPL') and JKM Erin Automotive Limited, India ('JEAL') respectively, in the quarter ended 31 March 2020. 

The same has been included in the above standalone financial results under 'Exceptional items', and docs not have any impact on 
consolidated results. 

The consequential reversal of deferred tax liability of INR 1,845 Lakhs for the quarter and year ended 31 March 2020 is 
recognised as credit under deferred tax expense (on the impairment loss in respect of investment in JGPL and JEAL). 



OYNAMATIC TECHNOLOGIES LIMITED 
CJN: L72200KAI 973PLC002308 

DYNAMATIC PARK, PEENYA, BANGALORE-560 058, INDIA 

Statement of unaudited standalone financial results for the quarter and nine months ended 31 December 2020 

Notes: 

4 Discontinued operations included in the above results for the comparable periods of the preceding year relates to the following: 

During thu yenr ended 31 March 20 18, thC! 13011rd of Dircct·ors of tJ1c Company vidc its m1:cti11g datecl 28 Fcbnmry 20 I K, had 
npprovcd the div ·~lmcnt of 'Automo tive nnd Aluminium Castings' (' dfacontim1cd business' ).- The discont inuocl businesses 
included the Alu111il\ium business, 1hc Iron business 11nd Lhc Wi.nd iium business. ubscqucn tly, the Com pany had obwincd the 
Shareholders' approval (a substantive approval) vidc postal ballot dnted 15 Mny 20 18 and accordingly 'Apt motive 11ml 
Aluminium Castings' wns classified as discontinued operation from the quarter ended 30 June 2018. 

During the year ended 31 March 2019, the Company had entered into a business transfer agreement lo sell Cl!rtain assets of the 
Aluminium business. The transaction was consummated on 17 January 2019. 

Based on the current management's strategy and in accordance with Ind AS I 05- Non-current Assets Held for Sale and 
Discontinued Operations, the Company has classified the windfarm land from assets held for sale to Property, Plant and 
Equipment as at 31 March 2020. Prior to this, the said asset was presented as Assets held for sale. 

The results of discontinued business included in the standalone limmcial results arc as follows: 

(INR in lakhs, except as otherwise stated) 

Quarter ended Nine Months ended Year ended 

3 months ended Preceding 3 months 
Corresponding J Year to date figures Year to date figures 

Previous year 
Particulars 3 I Dccem her 2020 ended 

months ended in for the current for the previous 
ended 

(Unaudited) 30 Septem her 2020 
previous period period ended period ended 

31 March 2020 31 Dcccm ber 2019 3 I Dec cm bcr 2020 31 December 2019 
(Unaudited) 

(Unaudited) (Unaudited) (Unaudited) 
(Audited) 

Revenue - - 458 - 1,661 2,192 
Expenses - 845 - 2,311 3,792 
Loss before tax - - (387) - (650) (1.600)/1 

# Includes loss of INR 974 lakhs on reduction of fair value of Property, plant and equipment. 

5 The Code on Wages, 2019 and Code on Social Security, 2020 ("the Codes") relating to employee compensation and post
c111ploymc11l benefits that received Presidentia l assent have not been notified . Further, the related rules for quantifying the 
fi nuncinl impact have not been notified. The Company will assess the impact of the Codes when th.: rules arc notified and will 
record any re lated impact in the period tht: Co tlcS becomes cffitct1Ye . 

6 The previous period figures have been regrouped wherever necessary lo conform to current period's presentation. 

/or and on behalf of Board ofDirec!ors of 

Dynamatic Technologies Limited 

l!dayant Malhoutra 
CEO and Managing Director 

Place: Bcngaluru 

Date: 12 February 2021 
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