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Dcar Sir'/ Maclaln.

ln liu'ther to out'lctter clated 2lst May 20 19, we rvrite to inf'orrn that the significant matters alising or.rt

olthc Board Mceting hcld today i.e..29th May 2019, ale as ap¡lcndcd hclcunclcr:

l. -l'he Board consiclerecl and approved the Standalone and Consolidatcd Audited l-'inancial Results
I'ol' the quarter ancl year endecl 3 lst Malch, 20 19. Copy of the auclited fìnancial results has been

enclosed.

2. Wc hereby dcclarc thal, the Indepenclent ALrditors' report on the allnual accounts of the

Contpany 1òr the ¡'car cnded 3 I'r Mal'ch 20 19. corrtains unnlodilìecl opinion.

3, PLtrsualtt to Seclioll l3c) of'the Conrpanies Act. 20 l3 ancl the Rules lrade thel'eundcr'. it is

rnattclatory lòr the Cornpany to rotate its curlent StatLrtory Auclitors, M/s. B S R & Co. LLP,
Cltat:tered Accountants (lCAl trirrn Registration No. l0l248W/\\t'-l 00022I on the completion
of the rn¿txinrurr terrn i.e. till the conclusion ol the 44th Annr¡al Ceneral Meeting of the

Cornpany schcclulecl to be held in the year 2019.

Accordingly. l"rascd on lhe recornrnenclations o1'thc Audit Comnrittcc. thc Board of [)ircctors of
tltc Cotttpany. at its rneeting held on 29'l'May 20 19. has recornrnencled the appointrnent of
Dcloitte l-laskins & Sells l-1.P. (lCAl Filrn Registration No. ll7366W/W-100018) as tlre
Statutory Auditors of the Conrpany wlro will hold oflìcc f-or a period of five consccutivc ycat's

liorn thc conclusion ol-thc 44th Annual General Meeting of'the Company schedulecl to be held

in lhc year 20 lt) till the conclusion of the 49tl'Annual General Meeting to be helcl in the year

2024. srrb.jecl to the ap¡r'oval olthe shareholders of'the Cornparr¡,.

'l'hc rletails as rec¡Lrilecl urrrlcr Rcgtrlatiorr 30 of I.ODR read r,vith SEBI Circular lro.

CIR/CIrt)/CMDl4l20l-5 clatccl Scptcrnbcr c), 2015 ale cnclosecl as Annexure A.

4. ln a¡r el-l'ort to maxinlize stakeholders value ancl diversilìcation ol'their portt-olio by providirrg

theni clirect orvnclship in each busincss segrnelìts viz. t-lycllaulics. Acrospace. Def-encc &
Autonlotive and Metallurgy, ancl with a view to streamline the o¡rerations ancl ownership
structLrre o1-thc Cornpany, the Conrpany has consic.lercd and decided to take stcps to dernerge

aulornotive arrd rnetallurgy relatecl business sesrìlents through cortt¡rosite scherne of
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DYNAMATIC TECHNOLOG¡ES LIMITED

For Company to f-ocus on its Aerospace & Hydraulics Business and providing Company's
shareholders dit'ect ownerslrip/stake in Aerospace & Hydraulics and Non-Aerospace
Bttsiness (Automotive and Metallurgy), as they have clifferent risk/rewarcls and are subject

to distinct technical and regulatory requirements; and .

the demergel of its lron Casting, F'oundry & Windmill Business into its Subsidiary or a new

entity as may be identified, tlre equity shares of which will be listed on NSE arrd BSE.

Kindly note that the aforementioned proposal is subject to all applicable approvals, including
approval from the Board of tlre Cornpany and other entities forrning part of the proposed

scheme.

Fufther, please note that the terms of the draft scheme has not yet been discussed or finalized,
and details required under Regulation 30 of the SEBI (Listing Obligations and Disclosure
Requirernents) Regulations,20l5 will be intirnated on approval of the draft proposal by the
Board.

The Board will take the final decision in due course regarding the aforementioned proposal,

upon obtaining the required professional advice, and the Company will rnake fufther
annoltncements when the appropriate decisions are made.

We kindly request you to take this letter along with the enclosures on record.

Thank you. 
r

Yours fbithfully.

a)

b)

,;'

/òr DYNAMATIC rEc{SgPoc IES LIMITED

^ C -/n\)'V---,ôlu 1'$'v--:
sliù-ram v,---AÑ 

,,'
H ea d - Lega l, Com p\ànìe .&.G_oni pa ny Sec reta ry
Enclosure: as above \.. -
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DYNAMATIC TECHNOLOGIES LIMITED

fbl Cihangc

Annexure A

It is rnanclatoly lrll thc Conr¡rany to rotate its

current auclitols i.er M/s. BSR & Co. LLI),
Chaltelecl Accor.urtants (ICAI Irinn Rcgistration
No. l0l2,l8W/W- 100022) on cornpletion o1-their

rnaxinlurn tcrrn i.e. till tlle conclusion ol'the 44rl'

Annual Gcneral Mecting ol' the Corl¡rany
scheclulecl to be helcl in the year 2019.

Accordingly. tlrc lloard of Directors ol thc
Cìornpany. at its rneeting hcld on May 29,2019.
has reconrnenclecl the appointrnent ol- Dcloitte
llaskins & Se lls l.l.P. Chartercd Accountants as

the statutoly auclitols olthe Cornpany.

Dcloitte Haskins & Sells t.l.P, (ICAI I:irnr

Iìegistration No. I 17366W/W- 100018) rvill holcl

ofïcc l'or a period of lìve consecutive years fxrrn

thc conclusion ol' |he 44th Annual General

Meeting ol'the Conpany schedulecl to be held in

the ycar 2019 lill the conclusion of the 49rr'

AnnLral (ieneral Meeting to be held in the year'

2024. sub.iect to the approval of'the shareholdcrs

of- thc Cornpany.

Dcloitte llaskins & Sells t..LP, Charterecl

Accountants ("f)HS l,l,P"), is a Firrn registered

with the lnstitute ol Chartered Accor¡ntants of
lnclia. rvith Irirnr lìegistration No. ll73ó6W/W-
10001 8. DIIS l.l.P has a strong National

prcscrìcc havirrg l4 ofïccs in Inclia anci scrvcs

several large listecl ancl unlislecl cotnpanies in all

lhc busincss scctors, irtcltrcling thc- se-clor in vvhich

thc ( orrrparry operatcs.

ap¡roinlrnerrt arrd tenn of appoitrtrnenl

Briel- l)rolì le of' A uc1 itors

4,, ! -/
I
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B S R & Co. LLP
Chartered Accountants

Independent Au¿itors' Report on Stantlalone Annual Financial Results of Dynamatic Technologies

Limitctl pursuant to the Regulation J3 of the Securities and Exchange Board of India (Listing

Obligations and Disclosure Requirements) Regulations' 2015

To
Board of Directors of Dynamatic Technologies Limited

We have aucjitcci the stanclalouc arrrrl¡al fìnancial rcsults of Dynamatic Technologies l,imited ("'the

Cornparry") f'crr the year enclecl 3l March 2019. attached helewith. being strbmitted by the Conlpany

purr,"iu,.'t'to the requirclnerlt of Regulation 33 of the SecLlrities arrcl Exchange Boarcl of' India (Listing

Obligations a¡d Disclosure Requirerrents) Rcgulatious.20l5 ('t,isting Regulatiotts'). Attentiorr is drawn

to t¡e fàct that tìgr-rres f'or the last cluarter enclecl 3l March 20 l9 ancl the correspotldirrg quarter endecl ill

the previor.rs year as reported in these stanclalone annual lìnancial results arc the balarrcing fìgr"rres betweetl

auditeclfigures in respect of the firll fìnancial year and the published year to date fìgr.rres upto the cnd of

the thir.ci cìLrar.ter of t¡e rclevant lìnancial ycar. Alsr-r the lìgr.rres up to the errd of the third qr"rarte| hacl only

been reviewecl ancl rrot subjectecl to audit.

Tlrese sta¡dalonc a¡rrual financial rcsults have been prepared on tlre basis of the Starldalotle attttttal

finarrcial staterlre¡ts and reviervecl quartcrly fìnancial results which ¿rre the responsibility of the

Company's Ma¡agetrrent. Our respclnsitrility is to express au opiniou on tlrese stanclalotre atrtrttal lìnancial

results basecl on our auclit ol'tlie Staudalone ¿rnnual fiuancial statell'ìents. which have been prepared in

accordance wit¡ t¡c rccoguition ancl rneasurerìler.ìt principles laid dowrr in thc Cotnllanies ([rrdiarl

AccountingStarrclarcls)Rules,20l5asperSection l33oftheConrpaniesAct,20l3andotheraccounting
principles ge¡erally acceptecl in Inclia ancl irr contpliance rvith Regulation 33 of the [.isting Regr,rlatior-rs.

We conductecl our aLrdit in accolclance vvith the aucliting starrclards generally acceptcd irl Irrclia. 
-l'hose

standarcls require that wc plau aucl perfìxrl thc auclit to obtairr rcasonable assLll'allce about rvhether tlrc

stanclalolle annual financial results are fì'ee of lnaterial rnisstaterneuts. Au atrdit irlclLrdes exal11itrilrg. (rll a

test basis, cvidencc su¡lporting tlre arnouuts clisclosed as fìnancial lesults. Arr aLrclit also inclttcles assessit.tg

the accor.rnti¡g prirrciples used ancl sigrrifìcaut estirrates rnade by Managernellt. We believe that our audit

provides a reasouable basis fbr ttr.tr opil.tiotr.

Maruthi lnfo-Tech Centre
11-1211, B Block, 2nd Floor
lnner Ring Road, Koramangala
Bangalore 560 071 lndia

B S R & Co, (a partnersh¡p lirm w¡lh
Beg¡strat¡on No. 8461223) conv€rlsd inlo
B S R & Co. LLP (a Lim¡ted Liability Partnership
w¡th LLP R€gistration No. AAB-8181)
.^,:.h ^g^^. ¡.^ó 

^^r^t^. 
r¡ ,^r2

Telephone +91 B0 71347000
Fax +91 80 7134 7999

Rsg¡stored Olllco:
5th Floo4 Lodhâ Excelus
Apollo Mills Compound
N M Joshi Mdrg. Mðhdldkshri
Munù8i 400 011



BSR&Co.LLP

In our opinion and to the best of our information and according to the explanations given to us, these

Standalone fi nancial results :

(i) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in

this regard; and

(ii) give a true and fair view of the net profit and other comprehensive income and other frnancial

information for the year ended 3l March 2019.

forBS R& Co. LLP
Chartered Accountants

registration number: I 0 I 248W/W -100022

Membership No.: 205385

Place: Bengaluru
Date:29 May 2019

Partner
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DYNAMATrc TECHNOII)CIES LIMTTED
C¡N: L?2200K^l9'3PI.CIX¡230E

DYNAMATIC PARK PEENYA. BENCALURU.sóO 058, INDIÂ
Annc¡uE lV! St¡ac¡ml of ll¡ndrlonc ælmma ,¡r nuüar ruhr. lsa! ¡nd l¡¡bl¡f¡é for thc qü¡flcr ad yc¡r cndad 3l Mmh ,019

d) Aùiomt¡w üd Alüninirm cætings (disontinud opomliffi) (rcftr notc ?)
Toad lMue frem oD.ndoß (cot¡ilúlg ¡nd d¡lcona¡nucd oDrmt¡oË)

ntrh3 lpnna/ (los) b.fo¡r fitrúc sa!, oahcr ¡osD. nnd ti¡ frur

a) Hydrulis
b) A.msprcc and DeÈnce
c) Otlrcs

Total (cOt¡ru¡tr3 op.nt¡ür)
d) Auromtiw üd Alumin¡um crtirEs (disnt¡owd oper¡tioß) (rcfer mte ?,
Tol¡¡ (ut¡truin3 üd db.mt¡trrcd op.maloß)
U¡dx¡blc
- Finæ 6st6
- Othêr ¡n6m
Prel¡l bcfoF llr (cont¡ndnt ¡nd d¡ßort¡¡rcd clrnt¡oú¡)

Saln¡a ¡ræf¡
r) Hydnulics
b) Acoçecc nd Defcnæ
c) OlheE
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c) Undloaþd
Sqmnt ür'ß f¡.am corairt¡n! opanl¡ür

Setrent $!.1¡ (contl¡rir¡g rd d¡smtlmrrd opentlonr)

Sclmrt l¡sHl¡l¡B
a) Ìbrdrü¡¡6
b) Aerorpæô ùd Dc&ßG
c) Ohæ
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!) Unslbcstd
Sc¡mt ürbllit'm frem.o¡dml¡¡ oDarat¡orr
f) Artomtiw üd Alunúnum c*tings (dissntinuêd op€rn¡ons) (rcfBr notc 7l
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Âudited st¡rndalone financial results for the quartel an(l ve¿ìr ended J I lVlarch 2019

Notes:

halc bcc¡r prc¡rarcd in accorclancc rr ith ap¡rlicatrlc accourìting stanclalcls i.c. lnrl ÂS prcscribc(l unclcl Scction l Ji

Obligations ancl l )isclosrrrc Iìcqrrilcrrrcrrts) lìcgrrlations. 20 1 5.

'l'ltc Staterncnt ol'the ('orn¡rarlr lìrl thc cìuartcl antl ¡cal c¡rdctl 3l Malch 20 l9 havc lrccn levicrrccl trr thc Audit
('onrnrittcc ancl thcrcalìer applovcd br the []oarcl ol'[)ilcctols irr the rnectirrg hclcl on 29 lVlar'20 19.

opinion on tlre sa¡ne.'l'hc lìgurcs lì.rr thc t¡r.rartcr endcd 3l lVlarch 2019 and.jl March 2018 alc thc balancing

rcvieu,cd and rìot subjcct to auclit.

4. Othcl inconre lol llrc c¡ualtcr cnclccl 3 I l)cccmbcr 20 lll inclt¡clcs fìlrcx loss of'lìs 183 lacs.

l)ursuanl 1o tlrc plovisions ol'thc Slilll (l,isting obligations ancl I)isclosr¡r'e lì.er¡uircnrc'nts) Iìcgulations. 2015. the

lVlanagcrncnt has clecidcd to putrlislr iìuditccl consolidatcd Iìnancial rcsults in thc ncu,spa¡rcls. Ilou,cvcr. thc auclitccl

stanclalonc {inancial lcsults ol- thc (ìrnrpanl uill bc rnadc availablc on thc (ìonrpan¡,'s rvchsitc

standalonc audilc(l lrnancial rcst¡lts ol'thc Conr¡ran¡ has bccn lìlcd rvith thc llomba¡'Stock llxchangc ("llStì") and

thc National Stock lìxchanec ("NSIi") and is also availablc on tlìc C'onlpanl's lcbsitc at urvr'.d)'nauratics.conr.

lJascd on tltc "Managcnrurt a¡rploach" as clclìncd in lnd AS 108 - O¡rcratirrg Scgnrcnts. thc ('hicl'Opcratine
Dccision Makcl cr'¿rluatcs tltc (ìlrnpart¡"s pcllìrlrnalrcc anrl allocatcs lcsourccs basccl on an anal)sis of'r,alious
¡rcrlòrnrancc inclicatols bl busincss scglììcnts. Accoldingl¡. irrlìlrnration has bccn prcsenlcd aklng rlith thcsc
busincss scgnlcnts viz.. II¡,dlaulics. Aclospacc ancl l)cfcncc. Âutourotivc anrl Alunlinir.rrn C'astings and Othcrs.
'l'hc accounting pl'inciplcs usccl irr thc preparation ol'thcsc lìnancial rcsults arc corrsistcntl¡' applicd to lccorcl
rcvcnuc and cxpcnditurc- in incliviclual scgmcnts.

Discontinued operat¡ons and âssets held for sale

l)uring the ¡'ear enclctl 3l lviarch 2018. the lloaltl ol' L)ilcctors of' thc Cìrrnpan) \,idc its nrccting clated

28 fìcbrualv 20 18. had ap¡rrovccl thc divestnrent ol'"Àutonrotivc anrl Alunriniurn ('astings" ('rliscontinuctl
busincss') scgll.ìerlt of'thc (ìlnr¡ran\'. Subsecìucntl¡'. the Corn¡ranv h¿rs obtainccl thc Sha¡'choldcrs' a¡rploval (a
subslantive apploval¡ r'irlc ¡.lostal ballot tlatccl l5 Ma¡ 20llt and accolclinglr"'^ulorìlotivc ancl Alr¡nliniunt
('astings" scgrìrcnt rras classilicd ¿rs rliscontinLrccl tlpcration liorrr thc (ìuartcr cnded 30.lLrnc 2()ltì. "Autonrotirc
altd Alurniniurn ('astings" segnìent courpliscs Alunrilriunl lrusincss. llon busincss and \\i irrcllär'nr [rrrsincss

of various bicls rcceivecl liorn ¡rros¡rective hu1'crs. approvcrl thc proposal lcccivcrl lionl lVlis. lli- lcch Arai l'r'ivate
l,irnitctl ('lli-l-cch') lìll'salcot'ccltainassctsof'thc,Alulniniunllrusincss.
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Notcs (continuerl)

¿tsscts()l'tltr',Alr¡rniniLrnrbr¡sincss. llrctlirrrs¿rction\\ascorìsurìlnlatctl o¡t lT.larrt¡arr 201().

The impact of the trans¡rction on thc Statenrent of ¡rrofit anrl loss is as follorvs:

(lìs irr lacs)

Particu la rs Jl l\'larch 2019

(ì¡oss salc consitlclation (Â)

llook valuc ol'lixccl asscts sol(l (ll)
Nct book valuc ol'othcr asscts (rìct ol'liatrilitics) soltl 1('¡

l )xpcnscs pcrtaining to thc disposal of'thc busincss ( l))*

4.302

3.994

I02
t94

Loss on disposal of Alunriniunr busincss (discontinuerl operation) (¡l) = (A-B-(i-D) ( r88)

Results fronr tliscontinued o¡rerations before tar (F) (272)

Total Ioss fronr tliscontinue<l operations before tax (G) = (li+F-) (460)

*l-,xpcnscs pcltaining kr disposal ol'thc busincss pritnaril¡,rcprcscnts ¿ìn.ror.uìt paid to SIPCOl touat'cls cìucs lìrr'

land cli llèrential chargcs.

'l'hc lcsults ol'disconlillr¡ccl business includecl irr the st¿urclalonc lìrtanci¿rl lcsults at'c as lìtllort,s:

'l hc C'ornpan¡, contilrucs to disclosc thc asscts ancl liabilitics ol' thc llon busincss artd \\/intlt¿rrltl (part ol'
"Âlunri¡riunt ancl Âutomotivc Casting Scgrncnt") as "Assct hclcl lìrl salc" as on 3 I Malch 2019 in accortlarlcc u'ith
lnd AS 105.

Âs ¡rcl rcr¡uilculctlt ol'Incl ÂS 105. thc Conrparr¡, lras rc-prcscrrtcd lhc cotn¡rtit'alivc of thc plcviotrs pcriocls b¡'

segrcgating thc l'esults ol'cliscorrtinr¡ccl opcralions and contirruing opcrations scparate lt'.

Ellcctivc I April 20 l1l. thc Conrparr¡ has atlo¡rtctl lnd ÂS ll5 "[ìcvcnuc lionr ('o¡rlr¡cts \\'ilh Custon]ct's" usirtg

irnpact on retainccl calrrings ¿ts on I April 20 lll and thc slanclalonc auclitccl linancial lcsults lìtl thc rlualtcr arrcl

¡,ear errclecl 3 I March 2019.

t\^

(lìs in laos)

Particr¡lars Quarter ended
3l March

20t9

Quarter cntled
Jl Decenrber

20t8

Quarter entled
3l Nlarch

20t8

Year en¡led J I

lVlarch
20t9

Ycar endetl
J I lVl¿rch

20r8
Iìcvenue
Dxpcnscs

Loss before tax

r.ó23
r.873

2s0

2.3 l{ì
2.5 08

t90

t.9l I

2.4t9
508

7.tÌ5:ì

8.-l t3
460

8.0ó3
9.7 t5
1.652



Nott's (corrtirructl)

Vitlt¡c Atlcìctl lur (-'V¡\'1"). ctc lla\c hccll subsr¡rrrctl into (iS L ln accoltliìncc \\illì lnrliirn Âccourrlìrrt Slunrlutl -

lli orr llcrcttuc arltl ScltcclLtlc Ill ol lhc ( ortt¡nrties r\ct. 20l.l r¡nlikc l.rcisc tlrrtics. lcr ics likc (ìS l . V/\ 1. ctc iuù

([ìs in lrcs)

P:r rticulars
Quartcr entlerl l'ear endc<l

-ì I I'larch
20r9

Jl l)ccenlbcr
20ttt

J I l\'larch
20tfl

.l | Ì\'larch
20 t9

J I lll arch
20 ul

lìcvcnuc liorn cuntinuing o¡rclations (Â)

l:xcisc rlut)' ( l])

I{cr c¡lr¡c lìrlnr corrti rrLri¡tn opelll iorrs { rrcl

ol'cxcisc dul) ) (A-lì)

l5.l(r0 15.210 l.l. leJ 5e.2 t5 .l8.8:ì2

(4-10)

t5..160 I 5.2 t0 14.19-t 59.2 t5 1tì.3 92

.fitr tu'td on lrchall-ol'I]oald ol'I)ircctols ol'
Dynanratic'fechnologies Lintitctl

Il_@,-_
lldayant ÌVlalhoutra _- 

'

CEO and Mannging Director

Placc: l]cngaluru
l)atc: 29 Ma¡ 20 l9
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B S R & Co. LLP
Chartered Accountants

Independent Autlitor's Report on Consolidated Annual Financial Results of Dynamatic Technologies
Limited pursuant to the Regulation 33 of the Securities and Exchange Boartl of India (Listing
Obligations and Disclosure Requirements) Regulations, 201 5

To
Board of Directors of Dynamatic Technologies Limited

We have aLrdited the consoliclated anrrual financial results of- Dynamatic Technologies Lirnitecl ("the
Cotnpany") fbr the year ended 3l Malch 2019, attached herewith, being sr-lbrnitted by the Company
pursuant to the I'equirelrer'ìt of Regulaticrn 33 of tlle SecLlrities and Exchange Boarcl of'India (Listing
Obligations and Disclosure Requirernents) Regulations. 2015 ('Listing Regulatiorrs'). Attention is
drawn to the fact that the figures fbr the last quarter ended 3 I March 2019 and the corresponding quarter
endecl in the previotts year as reported in these consoliclated alrnual fìnancial results are the balancing
lÌgures between consolidated aLrclited fìgures in respect of the firll lirrarrcial year ancl the published year
to date consolidated figures upto tlre errd of'the tliird quarter olthe relevant fìnancial year. Also the
figures Lrp to the end of tlle third qr-rarter had orrly been reviewed and not sr.rbjected to aLrdit.

These consolidated aunual fìnancial results have been prepared fì'onr consolidatecl annual fìnancial
statemet'ìts and reviewed qLrarterly consoliclated fìnancial results whicll are the responsibility of the
Cor.trpany's Matragemetrt. Our responsibility is to express an opinion on these consolidated annual
financial results based on ourauditof such consolidated annual fìnancial staterneÍìts. which lrave been
prepared in accordance with the recognition ancl uleasllrelrent principles laicl dorvn iu the Cornparries
(lndian Accourrtittg Starrdards) Rules,20l5 as pel section 133 of the Coutpanies Act.20l3 and other
accounting principlcs generally accepted in Irrdia arrd in compliance with RegLrlation 33 of the't.isting
Regulations.

We coltclucted our auclit in accorc'larrce u,ith the auditing standards generally acceptecl in lrrclia.'fhose
standards require that we plarr ancl perfbrm the audit to obtain re¿rsouable assLlrarlce abor,rt whether the
consolidated annual fìnancial results are lì'ee of nlaterial rnisstatemerrts. An auclit inclLrdes exarnining.
on a test basis. cviclence supporting tlre arnounts disclosecl as fìnarrcial rcsults. An audit also includes
assessittg thc accoulrtirrg plinciples usecl ancl significant estilnates rnade by Managcrncltt. We believe
that our audit provides a reasonable basis Íor our o¡rirrion.

Maruthi lnfo-Tech Centre
"t1-1211, B Block,2nd Floor
lnner Ring Road, Koramangala
Bangalore 560 071 lndia

B S R & Co. la partnersh¡p l¡rm w¡th
Reg¡stralion No. 84612231 converted into
B S R & Co. LLP (a Limited Liabil¡ty Pânnêrsh¡p
w¡th LLP Hsgrstratron No. AAB-8181)
w¡th efect from October 14, 2013

Telephone +91 B0 71347000
Fax +91 B0 7134 7999

ßeglstered Ofllce:
srh FlæL Lodha Ercslus
Apollo Malls Compound
N M Josh¡ Marg. Mahalakshmi
MunÌbo¡ 400 011



BSR&Co.LLP

We did rtot audit the fìnancial statements ol'eight subsidiaries inclucled in the consoliclatcd annual
fìnancial rcsults, whr¡sc- arrrrual lìnancial statc'r.ì.ìerlts ref'lecl total asscts of'INR 74.994 lakhs as at

3l Malch 2019 as rvell as the total levenue (inclucliug othel irrconre) of'IN[ì 8:j.4.54 l¿rkhs lbl the'year
ended il March 2019. Ol'the above:

(i) Five of these subsidiaries are located outsicle lndia whose financial staternerlts and other financial
irtf'onnation have been prepared irr accordance with accounting plinciples generally accepted in their
respective countries. The Company's Management has convelted tlle fìnancial statements of such

subsidiaries located outside lndia fì'onl accounting principles gcnerally accepted in their respective
counlries to accounting principles generally acceptecl in Inclia. 'lhis has been done on the basis of a

reporting package prepared by the Cornpany whicll covers accor-rr.rting requirements applicable to these

consolidatecl anrrual financial results under the generally acceptecl accounting plinciples in India. The
reportirrg packages rnade for this purpose have been audited by other auditors and reports for
consolidation purpose have been furnished to us. Oul'opinion in so far as it relates to the financial results
of such subsidiaries located outside India is based on the report of other auditors.

(ii) One subsidiary is located outside India whose financial stater.nerlts ancl other fìnancial inforrnation has

been prepared in accordance with accounting principles generally acceptecl in that coLrntry and which
has been audited by other auditors under generally accepted auditing staudards applicable in that country.
The Cornpany's Management has converted the financial staterïent and other fìnancial information of
such subsidiary located or.rtside India frorn accountirrg principles generally accepted in that country to
accounting principles generally accepted in Inclia. We have audited these conversion acljustrnents rnacle

by the Cornpany's lranagerìrent. Our opinion in so fàr as it relates to the financial results of suclr

subsidiary located outside lndia is based on the repolt of the other auditors and the conversion
adjustrnents prepared by the Managernerlt of the Company and audited by us.

(iii) The annual fìnancial staten'ìents and other fìnancial information of trvo subsidiaries incorporated in
India have been audited by other auditors whose reports have beerr fìrrnished to us. ancl our opinion
on these consolidated annual financial results. to the extent they have been derived frorn such arrnual
financial staterîer1ts is based solely on the report of such other auditors.

Our opinion on the corrsolidated annual financial results is not modifìecl irl respect ol'tlre above matters
with respect to our reliance on the work clone ancl the reports of the othel auditors ancl the fìnancial
statements/fìnanc ial i nf'olnlati on certi fiecl by the Marragerrr ent.



BSR&Co.LLP

In our opinion and to the best of our information and according to the explanations given to us, and
based on consideration of reports of other auditors on separate financial statements of the subsidiaries
as aforesaid, these consolidated financial results:

(i) include the annual financial results of the entities as mentioned in Annexure l;

(ii) have been presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and

(iii)give a true and fair view of the net consolidated profit and other comprehensive income and other
financial information for the year ended 3l March 2019.

forB9 R& Co. LLP
Chartered Accountants

Partner
Membership number: 205385

Place: Bengaluru
Datei2gMay 2019
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Annexure I : List of entities consolidated as at 3 I March 2019

Nature S. No. Entitv Name Countrv of Incorooration
Subsidl¡ries
(including
step
subsidiaries)

l
2
3

4
5
6
7
8
9
l0

JKM Research Farm Limited
JKM Clobal Pte Limited
Dynamatic Limited, UK
Yew Tree Investment Limited, UK
Dynamatic US LLC
JKM Erla Automotive Limited
JKM Automotive Limited
JKM Erla Holdings GmbH, Germany
Eisenwerk Erla GmbH, Cermany
JKM Fenotech Limited

India
Singapore
United Kingdom
United Kingdom
United States of America
India
India
Germany
Germany
lndia
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1.6:.ì
J(¡.65ó
I |8

J7.20J
t.qt I

I 50.010
7.85,ì

132.179

It.06l

l olnl rcr'ctrü.. frotrr operrl¡ons (continrring rnd rliscontinilc(l oltrr1¡lio¡s)

ScÊr¡etrt rcstrlts lprofit/ (loss) bcforc fin{o(o cosls, othcr iilcotrrc nnd l¡r fronì c¡clt
scg¡lì¡tr1)

a) I Ildr¡ulrcs
b) 

^crosp¿rcc 
¿nd Dclcilcc

c) 
^utonút¡\'c 

¡ild Aluilrn¡unl caslrngs

d) Olhcrs
'l'ol¡l (coiltiilû¡og opcrûl¡ons)
cl 

^rìonìotrvc 
and Aìutrrrrrunì c¡strûlls ((fiscoìlIrucd ()pcrdt¡orrs) (r!'l¡r rrolc 7)

{0.10e

9:9
1.537

5t0
(-1i7

38.97{

u.t7

:.753
21

(111 \

()i?

:.l,r.r
9(f)

f-17{

19.t tl

l.t713

r0.155
88e

( I .82.ì )

I 57.883

6.tt I (r

r.510
(1.831)

l¡0.8¡2

J.5ó9
( 150

J,t55
f 190

J.696 12,599
(.1ó0

9,217
{l 651

'l olsl (cont¡nn¡ng ¡¡rd d¡scoìti¡ùcd ollcrrlions)
tir¡lloc¡blc
- Fuance cosls

- Othcr rnconre

Profit hcforc tsx (coilt¡rtring ûnd d¡scont¡nucd ol)cr{l¡ons)

Scgncilt îssets

;r) llydraulrcs

tr) r\erospace anrl l)cl'errse

cl Aulonrotr\'e and AlunrÍu¡l caslilrgs

d) Olhers

(') t;rallocalcd

Seßr[enl trsscls fronr contiùilitrß oper{t¡ons
l) r\utonrolrvc and /\llilùinunì castIrgs (drscontrnucd opcratroùs) (rcl¡r nolc 7)

J,3 ¡9

l.106
8q

2,965

:.008
(l].l)

I,188

1.97e

I0ì

12,139

7.q50
'12¿

7,595

7.{{l
578

1.J02

16.06J

5 t.817

¡ t.571

,ì.9q0
7.-t.ì7

833

l.1.je7
51.75.1

.l:. t91

5.5.ìe

5.9(¡l

t.J l2

l-1.169

5:.: r 8

i 1.98i
7.1 l(,
6_106

16.0(,.1

5 t .847

4 I .571

-1.990

7.-r37

913.t. 7

l.l.l(f)
51.: I E

5 t,985
7.t l6
6.106

JI

lt0,9l0
7 -57.t

t3 I,0{{
ll arì9

t.t 1.89¡ 130,9 l0
1 5'ÌI

1.ll,89¡

Scgn¡cilt ilsscts(conlinning rûd discoill¡nùcd op(r¡tions)

segmcill l¡îb¡lit¡es
¡) llldraulrcs
b) /\crospace and Dei'ensc

c) r\rilorrrnrrc ¡il(l Alrrrrrrrrrrrrr caslrrrgs

d) Olhcrs

e) Unallocatccl

Scgncnl lirb¡l¡t¡es fron continuing opcrrtions
1'l AuknÌolr\ r' and Alunìrnunl castrn{s (drsconlr nue(l oDer tt rorrs) I rr'lèr trolc' 7

¡38.{8{ l{2.ó63 l-11.89{ r38,{8.t ¡{t.89.t

l0.loe
6.t-t{

I 6.()()l

l.6.lt)

7t.t.18

8.q lô
7.79.t

Lì.7ft.Ì

6.151

7.¡.061

8.77 I

7.01.1

I 9.(,00

.1.ìl

7.t.66 I

l0.loq
ô.:-l.l

1 6.6q ì
1.610

7t t:18

3.77 I

7.0.1.1

I 9,600
-t.r.t

7ì.661

t0s.9ll
8l

109.701¡

76t
I 10.5t0 105.9t.t

al
I t0.5t0

SceNent l¡{b¡l¡l¡cs (contintr¡ns Ind d¡$contitrucd oDertrlioils) 105.995 I 10,{67 I t0.5t0 105-995 ll0.5l0

'(rr'l¡r notc J)

Ixzr
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( l\: I 7221)llK.\I 97-ìPl.( (X)l.l{)t't

l)\'NÂñ1¡\'l l( l',\lìK. I'l rl rNY,\. tllrNCAl.t Jlìt l-5()0 05S. lNl)1,\

(i)rìs(,lrdirlc(ì []îlnrìct shccl rs rl
l'a rf itul¡ rs Jl llarch 2(ll9 Jl ñlurch 2{)ltl

{.\ r¡tl iterl I

.\

S

ss t. t's
on-c[rrent:tssrts
I)rorerl\'. planl ilntl cqrri¡rnrcnt

Capital uork-in-proglcss
(ioodnrll

Irrlangiblc nsscls

lji n¡ncial assels

i) ln\,cstrnenls

ii ) Non-currcrtt l.oans

¡ii )Other norì-curre¡lt fìnanci¡l asscts

lncornc tt\ ¿rssùts (nct)
()thcl non-currcnt ¡ssels

ib-totâ I

urrent âsscls

I nvrntorios
r lìinancial asscts

i¡.I rade reccivlbl"'s

ii ) Cash antl cash ù(iui\,¿rlents

iii ) []ank balanccs olhcr than cash ¡ntl cash cc¡trivalcnts abovc

iv) Currcnt loans
()thcr current asscls

r Â,sscts classifìctl as hcld lbr sal!' (rcl¡r notc 7)

r b-tott I

l 591

55(ì

l5l
5"1 I

-l.l
t5{
lli

6-12

l{li

67.o22

¡ì17

9.i l.r
a 7 ì5

60

I.29t
Itì

ll
176

67,229

2 8.080

ll.9-l u

..1.7 I 0

3.077

4 l-l
.5,4(ì-l

7 57.1

8 I,955

28._105

Itt.6I0
-1.9tìl,l
) 111

295

6 J(r.l

7 I ,255 59.919

[o'I^1. Âssr]1's I Jtt,Jtì-t I {l,89{

llQl.r l'tY ANI) Ll,\Bll.l'l'lES
lìquitv
¡) tiluitv sharc c¿ìpital

l))Othcr cquit\'
'I'ot¡lequitY

l,iabilitics
Non-currcnt liallilitics
a) I;intncial li¡bilrtics

( i ) Non-cLrrrent l3<lrros ings

b ) Norì-currcnt ¡rrovisions
c) I)clerrcd ta\ liabilitics (ncl )

d) Othrr non- currcnt li¿rbilities

Sr¡b-total

(ìurrrnt liabilitics
a) li¡nanc¡aì Iiab¡lr1¡cs

(i) Currcnl lrotrorr ings

(ii ) 
'l radc pavable's

(a) to(al outstanding ducs ol rììicro crìt!'rl)r¡scs ¿rrtl srnall crìtr'r I)r isc\
(b) tolîl oulstíìnding tltres ol'crcditors othcr thilrì rn¡cro cn(erpliscs lntl snnll cntcrll¡¡scs

(iii) ()rher cuÌrcnl fìnancr¿ìl liiìh¡litics
l)) C urrent provisi0rrs

c) C'urrcnt la\ lilb¡litles (nel)

tl) Olher currcnt liabilitics
c) l-i¡biìitics tlirectlr irssociatetl \\ilh iìssels clirssilìetl irs held lbr srle (rùlcÌ notc 7)

Sub-totâl

6,.ì.1

I r.855

6-l.l

10.7.5()

19.5 80

1.001

l..l-i()
9lì

J2.{ll9

41.867

2.001

2.511

t0l

J 1,38.t

{5,1 30

I I .60-l

ti l.l
l(r. ti59

rÌ.15 t

1.t56
.12.1

I .671

¡Jl

{7.181

1) {)(r1

279

ló.0.15

|0.6I u

I .07(r

l.l15
1.8().1

60,fì(¡5 6J.029

'I O'l L\l. liolII l'1 .,\\.'I) l.l^lìlLl'l llìS I 38,{tì{ I 1 l.rì9{
Scc acconrpanring nolcs lo thc (Ì)nsolidalcd atrdited lìnancial rcsulls

,: /,.\4,.
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Audited consoli(l¡rted lìnancial results for the quarter ân(l yeâr en(lc(l Jf i\{¡rch 2019

Notcs:

l. I lrr: ¿rlror c consolitlatctl lìnanci¿rl lcsults ( thc Statcrnurìt') ol' l)r'nanratic l e chrrokrgics l.irnitecl ('tlrc
('orrrpan¡'') ancl ils sLrtrsirlialics (collcctivclr knorrn as "thc (ìr'ou¡r". arc prcparecl in accolclancc uith
applicirbh: accourrtirrg sti¡ndards i.e. Incì ÂS plcsclibcrì ulrclcl Scctiorr 133 ol'tllc ('ortt¡rattics Âct.20li lc¿rrl

sith rclellnl nrlcs thcrcrrnrlcr urrrl in tclnls ol'lìcgrrlirtiorr l.ì ol'SlÌtll (l.isting Obliqations and l)isclost¡r'c

llcc¡uilcrncn(s) Iìcgrrlutions. 20 15. lhc ('onsolitlatetl fìgrrlcs aborc inclt¡tìcs lìgulcs ol'tltc sutrsirlialics ¿rs

rurcnlioncd in Â¡r¡rcnclix I ttl this notcs.

2. 'l hc Statcrncnt ol'lhc (itrup lol thc c¡rrartcl arrtl ¡cal cnrlcrl .J I March 2019 havc lrccn t'cvicwctl trr thc ¡\utlit
('ornnrillcc and tlrclcalìcl a¡r¡rrorccl bl thc Iloald ol'[)ircctors irr tlrc nrccting ltcld on 29 ìVIa¡ 20 19.

:ì. 'l hc ahovc lcsults ol'thc (ìr'oup havc lrccn atrtlitctl hr the Statutolv Auclitors and thc¡ halc issuccl an

unqualilìc(l o¡rinion or.r thc sanrc. 
.l 

hc lìgurcs lìrl thc rlualtcl cnclccl 3l March 20 19 and 3l March 20 l8 arc

tlrc lralancing lìgulcs trctrrcen lhe aurlitcd lìgurcs in res¡'rcct ol'thc lìrll fìnancial ),car itnd t¡rrauditccl )'car to

datc tìgulc u¡r to lhc clld ol'thc third qLraltcr lìrr thc lcs¡rcctivc 1ìnancial vcars. 
^lso. 

ligurcs r.rlt to thc end ol'
thc tllird (luartcr \\'cre onlv levicscd ¡ntl not sutrjeut to auclit.

5.

Othcl incontc lìlr the r¡ualtcl cndccl .i I Dcccnrbcr' 20 l8 includcs lìrrcx loss ol'Iìs I tì-l lacs.

l)utsu¿ul1 to thc ¡l'ovisions ol'lhc SI:lll (l,istingotrligaliorrs anrl l)isclosulc lìccluircntcnts) Iìcgulations.2()15.

thc Marragcrncnt has clcciclccl to publish ar¡ditetl consoliclatccl lìnancial lcsults in thc ncrvspapcls. llorvcvcr.
the auditerl stantlalo¡lc lìnancial rcsults ol'lhc ('ornpnnt' rvill trc rnaclc ar,ailable on thc ('()nìpanr"s u,cbsite

'I hc stanclalorrc ¿ruclited lìnancial rc'sults of'the (Ìrnrpan¡, has trccrr lilcd rvith tltc Ilonrbar Stock Iìxchangc
("USIl") a¡rcl thc National Stock l:xchangc ("NSlì") and is ¿rlso availablc on thc Conlp¿rnr''s rvctrsitc at

u rvrv.d_r,natnat ios.cont.

Iìasccl on thc "Marragcrncrìt approaclì" as tlclincd in I¡lcl AS l0ll - Opcrating Scgnrcnts. thc ('hicl'Opcrating

Dccision Makcr cvalr¡atcs thc (ìr'ou¡r pcrlìrrrnancc ancl alloc¿rtcs l'csoul'ccs lrasctl on an arìal)'sis tll'r,alious
pcrlìrlnrancc irrdicatols trl busi¡rcss scginlcnts. Âccoldinglr'. inlìlmation llas lrccn prcscrìtc(l along uith thcsc

busincss scgnrcnts r,iz. llydraulics. Aclos¡racc ancl [)cfcncc. z\utornotirc and 
^lr¡rìliniurtt 

('astings ancl

Olhcls. l'llc accountinr principlcs r¡sccl in thc prcl)irration ol'tlìcsc lìnarrcial rcst¡lts arc consislcntl) applicd to

recoltl rcvcrrtrc arrcl cx¡rcnrlitulc in intlivirltral scgrìlcnts.

Discontinuetl operations and asscts held for salc

I)uling thc ¡'cal cnclerl .ìl l\,1¿rrch 20ltl. tlrc lkrarrl ol'[)ircctols ol'thc ('ornpanv ridc its rnccting tlatctl

business') scglrìcnt as a¡r¡rcarirrg in thc stanrlalorìù li¡ìancial lcsults ol'thc ('orn¡ranr'. Sutrsctlrrcntlr'. thc

20 l{l and accordingl)"-,{utonlolirc ancl Âlt¡nliniurìr ('¿lstings" scgnlcnt as apllcaring in thc stanclalone
lìnancial results ol'thc ('orn¡ranr rvas classilìerl as cliscontinuecl o¡rcration liorn thc quarlcr cndc(l 30 .lune
20 lS. "Autonrotivc and Âlurniniunr (ìaslings" scgrììcnt as a¡r¡rcaling in thc starrclalonc Iinancial lcsr¡lts
conrpliscs Alr¡miniunl busincss. Ilon trusincss and Wincll'irlrn brrsincss

I)urin-e thc ),ear'. tlìc lloarcl ol'l)ircctols ol'the ('orrrpan¡' r'itlc its nrccting datctl l.l Novcnrbcr' 20 ll'1. ¿rlìcr'

cvalualion ol'various trids lcccivcrl fiorn ¡rlos¡rcclivc bulcls. applolcd lhc ¡rro¡xrsal rccci\ecl lioni M/s. lli-
'l cch Alai l)r'ivatc Lirnitcd ('lli- I cch')lìr'salc of'thc ,Alunriniurrr hrrsincss

6.

7.

1\"^\



Notcs (continrrt'tl)

O¡.ll I)ccc¡thcr 20llì. lltc ('ornl.rirn¡ ltirtì crrlcrcrl irtlo rt bLtsirtess tt¿rtìslL't itgrùùlìlclì[ rritll lli-lùclì l() scll

ccrtailt assets ol'tltc Alulììitìitrru bt¡sincss. lhc tlatlsactittlì \\its colìstlllìlììillc(l olì lT.larlrrar¡ 2019.

'l'he inrllact of the tr¿rnsaction on thc St¡tcnlent of ¡rrolit ¡t¡ttl loss is ts follo*'s:

*1.ìxpcnses pcrtairlitìg to rlis¡tosal ol'tllc br¡sincss prirììaril) r'cllrcsctìts altl()tl11t pai(l to SII'('O'l touarcls clucs

lìrr lancl cli I l.:rcntia I chalgcs.

'l'hc l'csL¡lls of'discontinuccl busirrcss incluclcd in thc coltsolidalccl lìnancial rcsults atc as fìrlltlrls:

'l'hc (ìr.9up coltti¡¡cs ro clisclosc thc asscls and liabilitics ol'the IIorl [rr¡siltcss arltl Wincllìu'¡l] (part oi
"Âluntiniurl ancl Ar¡lollxrtivc ('asting Scgnrcrrt") as appcari¡ìg in thc stanclaltlnc linarlcial rcsults as "Àsset

hclcl lbr salc" as on 3I March 20I9 itl accotcla¡lcc rvith lrlcl 
^S 

I05'

Âs pc¡ r'cc¡uircnlcltt ()l'ltrd AS 105. thc (ìrnrparr¡' has rc-prcscntcil thc colttpalativc ol'lhc lltcr iotts pcriotls b¡

scglcgating the lcsulls ol'iliscontirruccl o¡rclalions ancl corttinttittg o¡rct'ations scpalatcl¡'.

Acltlitional inlòrtnation ott statltlalorrc lìnancial l'csttlts:

'..,

(ll.t in ltn.s)

P¿rtic¡r la rs Jl I\larch 2019

(ìross salc consiclclatio¡l (A)

lkxrk ralt¡c ol'lrxctl asscts solrl (lì)
Nct book r alue ol'othcl asscts (rtct ol'liabilitics) soltl ((

l:rpcnscs pcr-tainirrg to tltc tlisltosal ol'thc busi¡lcss (l))*
)

4.3 02

3.99.1

302

194

Loss on dis¡rosal of Alun¡inir¡nr business (tliscontinrre<l operation) (It) = (A-B-C-D) (r88)

Resutts fronr discontinuetl o¡rerations before tar (F) (272)

Total loss fronr ttiscontinuetl o¡rerations before tar ((ì) = (E+t') (160)

(lì.s in lucs)

Particulars Quarter en<lerl
3l lllarch

2019

Quarter endetl
J I December

20r8

Quaúer entled
3l M¡rrch

20t8

Year enrle<l

Jt March
2019

Year entlerl
.l t lVlarch

20 t8

Iìcvcnrrc
lìxpcnscs
Loss l¡eforc tax

t.623
1.871

250

2.i ttì
2.508

t90

l.9l I

2.4 l9
508

7.853

tÌ.3 I 3

460

t'|.0(r3

9.715

1.652

(ll..s itr lacsl

Pa rticr¡la rs

Quarter ended Ycar e nrletl

3l N'larch
2019

(Aud¡red)

3l Decenlber
20t8

I L.ìnauditetl)

J I March
2018

(¡\u<litctl)

Jl N'larch
2019

(Autlited)

3l lVlnrch
20r8

(Ar¡ditetl)

a. Iìcr cnuc lionr contirtuing
()pcrations

ll. l)¡'olìl Ilonr continuirrg o¡rclrtliorts
bclirrc tax

c. l)r'trlìl lionr crlntirttrillg 1r¡)c¡iìtirrtts

alìcr t¿rr

cl. Loss liont rliscontirtt¡ctl
opclations bclìrrc tax

c. [.oss fiorn tlisconlirrtrccl
operatiotts alicr tar

15.3(r0

t..105

873

(2-s0 )

( l(r7)

I 5.2 t0

t.2.19

fl2'7

(190)

( lt'19¡

1 4.1 94

967

(50{l)

(.ì 5(r)

llil

59.2 r5

5 "5.16

.1.599

(-160)

(3(r9)

4tt.832

2.205

l.5lt

( I .(r52 )

(l l.ì)\



Nots (contlnucd)

9. Effcctive t April 2018, the Group has adopted lnd AS I 15 "Revenue from Contracts with Ct¡stomers" usíng tlrc
cumulativc effect mcthod (without practical expcdients). The adoption of the standard did not have any material

impact on reüained earnings as on I Aprit 2018 and the consolidated audhed financial rccults for the quarter and year
endÊd3l March2019.

10. Conscquent to the introduction of Goods ard Service Tax C'GST") with effæt from I July 2017, Ccntral Excise,

Value Added Tor (*VAT'), etc have been subeumed into GST. ln accordance with Indian Accounting Standard -18

on Reyenue and Schedule III of the Companies Act,2013 unlike Excise duties, levies like GST, VAT, ctc arc not
part ofrcvenue, Accordingly, ttre figulrs for the year endcd 3 I Marah 201 I årç not str¡ctly rel*ablc æ those the¡eafter.

Thc following additional infomation is being provided to facilitaûe such an understanding:

ìn

P¡rtic¡lars
Quartcrendd Yc¡rendcd

3l M¡rch
2tt9

3l lleccmbcr
alrS

3l Mrrch
20r8

3l Merch
2019

3l M¡rch
2018

Revenue from continuing operat¡ons (A)

ExcisÊ duty (B)

Revenue from corrtinuing opmtions (neú

of excise dutÐ (A-B)

lü,4to 3óó56 37,203 150,030 132,779

(670)

38,4E6 36,656 37203 r50.030 132,109

/or and on behalfofBoard ofDirectors of
Dynametic Tochnologics Linited

Udayrnt Melhoutr¡
CEO rnd M¡nrglng

Place: Bengaluru
Date:29 May 2019

#q
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/në,



Notes (continued)

Appendix- I

Nature S. No. Entitv Name Countrv of lncorooration
Subsidiaries
(including
step
subsidiaries)

I

2
3

4
5
6
7
I
9
l0

JKM Research Farm Limited
JKM Global Pte Limited
Dynamatic Limited, UK
Yew Tree Investment Limited, UK
Dynamatic US LLC
JKM Erla Automotive Limited
JKM Automotive Limited
JKM Erla Holdings GmbH, Germany
Eisenwerk Erla GmbH, Germany
JKM Fenotech Limited

India
Singapore
United Kingdom
United Kingdom
United States of America
lndia
India
Germany
Germany
India


