
DYNAMATIC TECHNOLOGIES LIMITED

31 st August, 2020
1. The Secretary

Bombay Stock Exchange Limited
Phiroze Jeejeebhoy Towers,
Dalal Street, MUMBAI 400 001.
Fax No. 022 - 2272 3121 /3719/2037/2039/2041/2061

2. The Secretary
National Stock Exchange ofIndia Limited
"Exchange Plaza", Bandra-Kurla Complex
Bandra East, MUMBAI 400 OSl.
Fax No.022 - 26598237 / 38

Further to our letter dated 2Sth August, 2020, we write to inform you that the Board considered
and approved the Un-Audited Standalone and Consolidated Financial Results for the quarter
ended 30th June 2020, along with the limited review report by Statutory Auditors of the
Company. Copy of the Un-Audited Financial Results have been enclosed in compliance with
the provisions of Regulation 30 ofSEBI (LODR) Regulations, 201S.

Dear SirlMadam,

Sub: Board Meeting Outcome
Ref: Scrip code: NSE: DYNAMA TECH; BSE: SOS242

The meeting of Board of Directors held today commenced at 2.00 pm and concluded at S.30
pm

The aforesaid information is also available on the website of the company at
www.dynamatics.net

We kindly request you to take this letter along with the enclosures on record.

Thank you.
Yours faithfully,
for DYNAMATIC TECI:£Y'LOGIES LIMITED

t~AA~fV'-~:v~
Head - Legal, Compliance & Company Secretary

Dynamatic Park Peenya Bangalore 560 058 India
Tel +91 8028394933/34/35 Fax +91 8028395823
www.dynamatics.com

Enclosure: as above

http://www.dynamatics.net
http://www.dynamatics.com


Deloitte
Haskins & Sells LLP

Chartered Accountants
Prestige Trade Tower, Level 19
46, Palace Road, High Grounds
Bengaluru - 560 001
Karnataka, India

Tel: +91 80 61886000
Fax: -t91 80 6188 6011

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
DYNAMATIC TECHNOLOGIES LIMITED

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India
(!cAI). A review of interim financial information consists of making inquiries, primarily of Parent's
personnel responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing specified under Section 143(10) of the Companies Act, 2013 and
consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
DYNAMATIC TECHNOLOGIES LIMITED ("the Parent") and its subsidiaries (the Parent and its
subsidiaries together referred to as "the Group"), for the quarter ended 30 June 2020 ("the
Statement"), being submitted by the Parent pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent's Management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

i. JKM Research Farm Limited, India
ii. JKM Global Pte Limited, Singapore
iii. Dynamatic Limited, UK
iv. Yew Tree Investment Limited, UK
v. Dynamatic US LLC, USA
vi. JKM Erla Automotive Limited, India
vII. JKM Automotive Limited, India
viii. JKM Erla Holdings GmbH, Germany
ix. Eisenwerk Erla GmbH, Germany
x. JKM Ferrotech Limited, India

4. The Statement includes the results of the Parents and the following entities:

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review reports of the other auditors referred to in paragraph
7 below, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid down
in the aforesaid Indian Accounting Standard and other accounting principles generally accepted
in India, has not disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material misstatement.
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Deloitte
Haskins & Sells LLP

6. We draw attention to Note 3 in the Statement, which describes that the eventual outcome of
impact of the global health pandemic referred therein, may be different from those estimated as
on the date of approval of these financial statements. Our report is not modified in respect of
this matter.

Our conclusion on the Statement is not modified in respect of these matters.

7. We did not review the financial results of five subsidiaries included in the unaudited consolidated
financial results, whose flnanclal results reflect total revenues of Rs. 10,037 lakhs for the quarter
ended 30 June 2020, total net loss after tax of Rs. 1,170 lakhs for the quarter ended 30 June
2020 and total comprehensive loss of Rs. 1,170 lakhs for the quarter ended 30 June 2020, as
considered in the Statement. These financial results have been reviewed by other auditors whose
reports have been furnished to us by the Management and our conclusion on the Statement, in
so far as it relates to the amounts and disclosures included in respect of these subsidiaries is
based solely on the reports of the other auditors and the procedures performed by us as stated
in parapraph 3 above.

8. The unaudited consolidated financial results includes the financial results of four subsidiaries
which have not been reviewed by their auditors, whose financial results reflect total revenue of
Rs. 87 lakhs for the quarter ended 30 June 2020, total net profit after tax of Rs. 10 lakhs for the
quarter ended 30 June 2020 and total comprehensive income of Rs. 10 lakhs for the quarter
ended 30 June 2020, as considered in the Statement. According to the information and
explanations given to us by the Management, these financial results are not material to the
Group.

Our Conclusion on the Statement is not modified in respect of our reliance on the financial results
certified by the Management.

For DELOITTE HASKINS 8r.SELLS LLP
Chartered Accountants

(Firm's Registration No. 117366W/W-100018)

Sathya P. Koushik
Partner

(Membership No.206920)
UDIN: 20206920AAAAHN2386

Bengaluru, August 31, 2020
SPK/JKS/DSS/2020



DYNAMATIC n~clI OLOGH:S LIMITED
UN: L72200KA 19731'LC002308

DYN,\MATIC PARK, I'FENY A, BENGALURU-560 058, INDIA
Statement of unaudited consolidated flnnncini results for HI\' quarter ended 30 .lune 2020

(INN inlakhs except U< otherwise stated}

3

PnrtlculnrxSI. '''t>,

Continuing opcrntiuus

Income
a) Revenue from operations

1» Other income

l'ulal income (a+h)

2 Expenses

a) Cost "I' malerials ami components consumed

b) Change in inventory of Iiuishcd goods and work-in-progress

c) Emplo) ee benefits expense

d) Finance costs
c) Dcprcciauon nnd amortisation expense

I) Olher C.,(PCIl>CS

Total expenses (u+b+c+d+e+f)

I'rulill (loss) [rum contlnulug operations before tax (1 - 2)
Tax expense/ (credit]4

a) Current HIX

b) Deferred lax
Tutal tax expense {n+b)

Prnflt atter tnx from coutinuing uPCI'lHloIIs (3 - 4)

(,

Discontinued operations (Refer Notc 4)
Profit/(Loss) Ii-OIn discontinued operations

Tax cxpcnsc/tcrcdu] or discoruiuucd opcruuons

l'rotit/(Loss) after tux f'rom diseoutlnued operation» (6-7)

Profit for the period (5+8)

7

8

9

1fI Other eoruprehensive incoJllc/(loss) (Oct)
Items thai will not to be reclassified subsequently 10 statement of profit
and loss

Prcmcasurcment gain/(Ioss) on defined benefit plans

Income tax relating to items that will not be reclassified 10

suucrneru of profit and loss

Items that will be reclassified subsequently to Statement ofprofit unci
loss

FxdIHngc differences iu trunslatiug Iiuanciul statements of foreign
operations

J 1 Other comprehensive income for the period, net of lax

12 Total comprehensive income for the period (9+11)

IJ Paid-up equity share capital (face value of INR 10/- each)

loJ Reserves (Other cquiry)

E:unillgs per cquitj: share
Earnings PCI'share (for continuing, operations)

Basic and diluted (INR)

Earnings per equity share (1'01'discontinued opera lions)
Basic and diluted (INR)

Earnings pel' equity shan' (1'01'continuing and discontinued
operutious)
Basic and diluted (INR)
See accompany ing notes to these financial results,

3 months cnded
30 Juue ZU20
IIJ1:IIJ1litcd

Preceding J months
elided

31 Manit 2020
Unaudited

Corresponding J
mon ths ended ill
previous period
30 JUlie 2019
[Unaudited)
IIlefcr 1I0te 51

Audited

19,104

155
31,823

758

Previous year elided
31 M,"'d, 21120

37,468
194

1.32,121
1.304

19,259 32,581 37,662 1.•13,.125

17,747
1,026
6.480

2,097

2,180

6,481

62.959

918

25,027
~.29S
9,017

24,231

6,751
1.490

5,095

1,922

2,118

3,029

16,077

(1,232)
6,337
2,020
2,302
6,600

21,305 32,104 36.01' I,JO,45()

(2,046) 477 1,651 2,975

708
(73)

(8 I)
(2,450)(352)

16

(2,071 )

(352) (2,055) 635 (2,531)

(1,694) 2,532 1,016 S,506

(113)

(]Ii)
(1,600)(950)

(950)

(1,694) I,S82

(77) (1,600)

3,90(,

(20)

5

374 (200)

939

(29) (, (100)

24 (2) 24

(196) 997

359 (205) (192)

747

634

921

4,827

634

(1,335)

634

1,377

634

31,1155
(not annunlised) (not annualised) (not annualised) (annunlised)

(26.72) 39.94

(14.98)

(26.72) 24.96

16.03 l!6.85

(1.21) (25.23)

14.82 61.62



DYNAMATIC TECHNOLOGIES UMITlW
CIN: L72200KAI973PLC002308

DY:-.IAMATIC PARK, PEE:>IYA. UENGALlllW·560 05S.INDIA

S{a1emcllt of unaudited consolidated financial results for the quarter ended 30 June 202(1

Auuexure I: Statement uf consolidated segment wise revenue, results, assets SInd liubftities rOt' the quarter clltlctl30 Junc 2020

(INIi ill 10k"", except as otherwise stated)

Corresponding 3
IlIQn ths ended in
previous pariod
30 June 20 II)
(Unaudited)
(Refer note 5)

Preccdlng 3 mouths
cnded

JJ March ~O::O

Previous yt';t 1· ended
31 Milrch 2020

A11<1ittd

3 months ended
30 .IIIIIC 2020SI. No, Particutars
Unaudited

Uunudlted

I Segment revenue
III Hydraulics

b) Aerospace
c) Automotive and Metallurgy

d) Others
Revenue from operations (continuing operatlous)
e) lroru discontinued operations· (Refer note 4)

Total revenue Iroru operutlons (continuing and discontiuued
opcrutions}

2 Segment results lilrofill (loss) hefure finance costs, other income
and lax from ench segment)
a) l lydraulics
b) Aerospace
c) Automotive and Metallurgy
d) Others
e) Unallocated

Tot ••1 (continuing operations)
e) From discontinued operations - (Refer note 4)

Total (coulinuing and discontinued opcrnttonsj
Unntlncable

4,062
8,130
6,912

6,514
12,63R
12,640

31

8,680
11,976
16,812

29,500
49,760
52,613

248
31,823

S31

19,104 37,468

662
1,32,121

2,192
19,104 32,354 38,130 1.34,313

(461) (241) 763 HIS

1,784 2,595 2,886 I L195
(1,275) (505) 488 (528)

(87) (110) (583) (1.516)
(240) . - .
(279) 1,739 3,554 9,969
. (950) (113) (1,600)

(279) 789 3.441 8,369,

(1,922) (2,020) (2,097) (R,29H)
155 758 194 1.304

(2,046) (473) 1.538 1,375

25,938 2H,823 28,2911 2H,823
58,122 60,478 59.308 6(l.'178
38,797 40,655 43,319 :10.655
7,275 9,692 3,596 '),692
8,940 9.431 6,688 9.43 I

1,39,072 1,49.079 1,41,205 1.49,07')
. - 7,484 -

1,39,072 1,49,079 1,48,689 1,49,079

13,940 15,380 12,808 15,380
14.764 16,440 14,282 16.440
11,7H2 15,756 15,903 IS.756

529 1,308 2,334 I,J08
62,070 62,882 70,030 62,882

1,03,085 1,11,766 1,15,357 1,11,766
- - 96 -

1,03.085 1,11,766 1,15,453 1,11.766

- Finance costs

- Other income
Prolit before tux (continuing and dj~;;olltillllcd opcrutions)

3 Segment assets
a) Hydraulics

b) Aerospace
c) Automotive and Metallurgy
d) Others
c) Unallocatcd
Segment assets from l'olltinuing OIICI',lIiOlls

I) Relating to discontinued operations
Tutat assctx (contiuuing und discunttuucd opc ruttous)

4 Segment linbilitics
a) Hydraulics

b) Aerospace
c) Automotive and Metallurgy

d) Others
c) Unallocatcd
Segment Ii:tbllitics from continuing operations
l) Relating to discontinued operations

Total Iinbillrlcs (continuing und discontinued operations)



DYNAMATlC TECHNOLOGIES LIMITED
crN: L72200KA1973PLC002308

DYNAMATIC PARK, PEENYA, BANGALORE-560 058, INDIA

Statement of unaudited consolidated financial results for the quarter ended 30 June 2020

Notes:

The above financial results for the quartet ended 30 June 2020 were reviewed by the Audit Committee and approved by the
Board of Directors at their mooting held on 31 August 2020.

2 Information on standalone financial results
(INR in lakhs, except as otherwise stated}

3 months ended Preceding 3 months Corresponding 3 Year to date figures
30 June 2020 ended months ended in for tile current

Particula rs Unaudited 31 Marcil 2020 previous period period ended
Unaudited 30 June 2019 31 March 2020

(Unaudited) Audited
(Refer note 5)

a. Revenue from continuing
8,937 12,557 15,337 56,963operations

b. Profit from continuing
(6) 632 1,662 5,477operations before tux

c. Profit Irom continuing
(16) (5,167) 1,145 (19,174)operations after tax and

d. Profit! (Loss) from
(950) ( 113) (1,600)discontinued operations -

e. Profit/il.css) from
(950) (77) (1,600)discontinued operations after -

3 The global pandemic COVID-19, has impacted economics across the globe and the disruption has resulted in economic
slowdown worldwide. The manufacturing operations of the Group were suspended for a part of the quarter ended 30 .June
2020 due to the nationwide loekdown announced by the jurisdictional local governments in view of COVID 19. The Group's
facilities resumed operations in a phased manner during the quarter, aligned with the directives announced by the jurisdictional
authorities from time to time, prioritizing the health and safety of all the stakeholders across the value chain. The results for the
quarter are, therefore, not comparable with those of the previous quarters.

The Group has evaluated impact of COVIl) 19 in assessing the rceoverability of property, plant and equipment, goodwill,
inventories, receivables and other assets based on its review of current indicators of future economic conditions. The Group
continues to focus on maintaining liquidity and expects a gradual recovery of demand and supply in future months. The
ultimate eventual impact of the pandemic on the results may differ from that estimated as at the date of the approval of these
results. The Group will continue to closely monitor any material changes to future economic conditions and assess its impact
on operations.



DYNAMATIC TECHNOLOGIES LIMITED
CIN: L 72200KA1913PLC002308

DYNAMATIC PARK, PEENY A, BANGALORE-560 058, INDIA

Statement of unaudited consolidated financial results fur the quarter ended 30 Juue 2020

4 Discontinued operations included in the above results for the comparable periods of the preceding yt:ur relates to the following:

During the year ended 31 March 2018, the Board of Directors of the Company vide its meeting dated 28 February 20) 8, had
approved the divestment of 'Automotive and Aluminium Castings' ('discontinued business'). The discontinued businesses
included the Aluminium business, the Iron business and the Wind farm business. Subsequently, the Company had obtained the
Shareholders' approval (a substantive approval) vide postal ballot dated 15 May 2018 and accordingly 'Automotive and
Aluminium Castings' was classified as discontinued operation from the quarter ended 30 June 2018.

During the year ended 31 March 2019, the Company had entered into a business transfer agreement to sell certain assets of the
Aluminium business, The transaction was consummated on 17 January 2019.

Based on the current management's strategy and in accordance with Ind AS 105- Non-current Assets Held for Sale and
Discontinued Operations, the Company has classified the windfarm land from assets held for sale to Property, Plant and
l.quipmcnt as at 31 March 2020. Prior to this, the said asset was presented as Assets held for sale.

The results of discontinued business included in the consolidated financial results arc as follows:

(INR in lakhs, except as otherwise stated)

Particulars Quarter ended Year ended
30 June 2020 31 March 2020 30 June 2019 3.1March 2020

Revenue - 531 662 2,192
Expenses - 1,481 775 3,792
Loss before tax - (950) (113) (1,600)#

# Includes loss of INR 974 lakhs on reduction of fair value of Property, plant and equipment.

5 TIle standalone financial results of the Company for the quarter ended 30 June 2019, were reviewed by the B S R & Co LLP
Chartered Accountants, the predecessor auditor who have expressed an unmodified opinion.

(\ The previous period figures have been regrouped wherever necessary to conform to current period's presentation.

for and on behalf of Board of Directors of
Dynamatic Technologies Limited

Udayant Malhoutra
CEO and Managing Director

Place: Bengaluru
Date: 31 August 2020



Deloitte
Haskins 8r Sells LLP

Chartered Accountants
Prestige Trade Tower, Level 19
46, Palace Road, High Grounds
Bengalvr\J - 560 001
Karnataka, India

Tel: +91 80 6188 6000
Fa)(: -1-9180 6188 6011

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
DYNAMATIC TECHNOLOGIES LIMITED

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of
DYNAMATIC TECHNOLOGIES LIMITED ("the Company") for the quarter ended 30 June 2020
("the Statement"), being submitted by the Company pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended.

2. This Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of India
(ICAI). A review of interim financial information consists of making inquiries, primarily of the
Company's personnel responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under section 143(10) of the Companies Act,
2013 and consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in the aforesaid Indian Accounting
Standard and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it
is to be disclosed, or that it contains any material misstatement.

5. We draw attention to Note 2 in the Statement, which describes that the eventual outcome of
impact of the global health pandemic referred therein, may be different from those estimated as
on the date of approval of these standalone financial results. Our report is not modified in respect
of this matter.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

(Firm's Registration No. 117366W/W-100018)

Sathya P. Koushik
Partner

(Membership No. 206920)
UDIN: 20206920AAAAHM6335

Bengaluru, August 31, 2020
SPK/JKS/DSS/2020
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(lNR ill takhs, except (/S otherwise stnted)

Corr.'ponding 3
3 months cnd('d Preceding 3 month. months ended in

Previnus y~:1rendedSI. 3U Juno 201U .",1<<1 previous perio,'
31 Mardi 20211)·I\rtit'ul!lrS

(Unaudltcd) ) I March zmn JUJU"" 2019'\11.

(I'\(l(li[«1)
(LJlllluditl!tl,) (IJII •• dil.d)

(ltcfcr nvl. 5)
CQJltiuuillt; OlllTUllUns

I tucome
u) Revenue from operations 8,937 1~,557 15,337 56.963
b) Other income 100 672 278 1,636
'l'otul lucerne {a+lj] 9,037 13,229 15,61S 58,599

2 EXI)('ns~

a) COSl or raw rnutcrials and components consumed 2.892 6,087 6.081 25,201)
b) Changes in invcniones ot'finishcd goods and work-in-progress 367 (960) 764 (706)
cj Lmptoyec benefits expense I,SOO 2,097 2,052 8.379
d) I·inance costs 1,662 1,791 1.760 '}.O26
c) Dcprccrauon and antouisauun expense 762 871 816 3.389
I) Other expenses 1,560 2,711 2,480 9.834
TOI1IIexpenses [u+b+r+d+r+ I) 9,043 12,597 13,953 53,122

3 Profit from continuing oflcl'lltions before clcclltionl\l item nnd tax (I (6) 632 1,(j62 5,-171
2)

4 Excepuouat items (Reier N(!IC3 ) 7.920 27,108
;; Profit! (loss) 1'1'0111conlinuing operatlous bdore tllX (3 - 4) (6) (7,288) 1,662 (21,631)
(, T:u: expense

a) Current tax 565
b) Deferred lax 10 (2,121) (4S) (2.'157)
Total tax expense (nHI) 10 (2,121) 517 (2.~S7)

7 P!'Ofit! (loss) nftcr tax from continuing operuuens (5 - 6) (16) (5,167) 1.145 (19,174)

Discontinued operations (Herer Note <I)
X l'rofili(l.oss) 1i00n discontinued operations (950) (113) (1.600)
9 '1'"" expense/(eredil) of discontinued operntions - (36) -
10 ProOt!(L.oss) lifter fils from discontinued epcratious (6-7) - (950) (77) (1'(,00)
I( Profit/ (loss) for the period (1+ I0) (16) (6,117) 1,068 (20,774)
12 Other comprehensive income/(loss) (OCI)

Items that will not to be reclassified subsequently to statement or profit
and loss

Rcmcasurerncnt gain/(Ioss) on defined benefit plans (20) (23) 6 (94)
II1I.':ll11lC tn-c felnling to iLIt!Il1S that \ViII not be reclnssilicd 10 sturcment of 5 24 (2) :M
profu and loss

Other comprehenstve incume for the period. net of (I'" (t5) I 4 (70)
13 TOhl1 comprehenslve income/ (loss) for the period (11+ t2) (31) (6,116) 1,072 (20,8,1.1)
12 Paid-up equity share capua: (face value of INR I0/- each) 634 634 634 634
13 Reserves (Other equity) - - 30,202

Enrulngs pCI' equit)' share (not annualiscd) (not annualised) (not annualiscd) (annual ised)
J..::lrnings per share (for confinuiug upcrntious)

Basic and Dihlled lINR) (0.25) (81.50) 18.06 (302.43)
Earnill~s per equity snare (Ior discontinued upcratlous)
Basic and Diluted (INR) (14.98) (1.21) (25.24)
Enrniugs I)Cr equity shan" (ror conrtnutng and discontinued
operatiuns)
Basic and Diluled (lNR) (025) (96.48) 1685 (327.67).. .. ,. ,

DYNAi\li\TIC TECIINULOGIES J.tMln:O
CIN: L.72200I(AIY73I'LC002308

l}\'l'I,\MATlC Pi\I{K, PU:1"YA, BANGA1.ORE-560 1l58, INDIA

Statement of "," ru dited standnloue Iiuanclal results for the quarter ended 30 JUlie 2020

See accompanyrng notes 10 these Iinanciu] results.



,
COrr~.llOn~illl: J

3 mouths cuded l'r~tc!lillil J montns months cnded in
Previous )'~I\"endedSl, 30 Junc2U20 cmlcd previous lH!riodPartlcular!i 31 M",ch lUlU.'lo. (Unaudlred) J I Murch 2020 )0 June 2019

("""il.d)(IIn.udiled) (UIIA"dil.d)
(n.re., nolo 5)

I SCl(nlCnt revenue
a) l lydruuhcs 2,102 4,051 6,200 2U,902
b) Aerospace 6,727 8,399 9,031 35,S35
c) Others 108 107 106 526
Rc"VfIHIl" frurn upl."na1jons(continuing opt~n"ions) 8.937 12.557 15,337 ~6,%3
d) 1(1)111discontinued opcrauons- (Refer note 4) 531 662 2,192
Total revenue from operations (continuing and discnntiuucd 8,937 13.0811 15,999 59.155
openltions)

2 Scglllcni results 1I1I'ofiti (loss) before finance COSIS.other income nnd
I", from each segment!

n) Hydraulics (408) (356) 828 1.155
b) Aerospace 2,279 2,541 2,737 11,218
cj Othcrs (75) (434) (421) (1,506)
d) Unallocated (240) -
Totul (contlnuinj; operations) 1.556 1,751 3,144 10.867
d) From discominued operations- (Reier Note 4) - (950) (113) (1.600)
Total (continuing operations and discontinued operations) 1.556 801 3,031 9,267
Unallocablc
- Flllance Cost (1.662) (1,791 ) (1,760) (7,026)
- Other income 100 672 278 1,636
- Exceptional gain/Closs} (Reier Note 3) - (7,920) - (27,108)
Profit before tux (contillll;ng and discontinued operation) (6) ('1,238) 1,549 (23.231)

J Segrucut Assets
uj Hydmulics 13,370 15,340 16,533 15,34U
b) Aerospace 43,613 43,510 43,277 43,510
c) Others 6,094 8,M7 7.718 8,647
d) Unnllocatcd 40,242 38,234 SR,851 38,~34
SCJ,tIUCII( assets from continuing operations 1,03,319 1,05.731 1.26,379 1,05,731
0) Relating to discontinued operations - 7,484
Totul assets (ronlinuing unci discouttnuen opcrauon) 1.03,319 1.05,731 1,33.863 1,05,731

~ Segment Lillbilitlcs
a) Hydraulics 9,146 10,562 9,425 10,562
b) Aeros pace Y.283 9,508 ~,934 9,508
c) Others 823 1,467 2,417 1,467
<I) Unallocatcd 53,263 53.358 60,239 53,358
Scgmcnt L1••billlles rrom continuing operntions 72.515 74,895 81,015 74,895
c) Rclnting 10 discontinued opera lions - 96
Total L1lliJililirs (continuing and discontinued operation) 72.SIS 74,895 81.111 74,8'>5-
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Annexure I: Statement of Standulonc segmcnl, wise revenue, results. assets and liabiliues for the quarter ended 30 lime 2020

(INR in tukh» except as otherwise stIlle!/)

See accompanymg notes 10 the IIJ13nc",1 results,
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Statement of unaudited standalone financial results for the quarter ended 30 June 2020

Notes:

The above financial results for the quarter ended 30 June 2020 were reviewed by the Audit Committee and approved by the
Board of Directors at their meeting held on 3 J August 2020.

2 The global pandemic COVlD·19, has impacted economies across the globe and the disruption has resulted in economic
slowdown worldwidc. The Company's manufacturing operations were suspended for a part of the quarter ended 30 June
2020 due to the nationwide lockdown announced by the Government of India in view of COVID 19. The Company's
facilities resumed operations in a phased manner during the quarter, aligned with the directives announced by the
jurisdictional authorities from time to time, prioritizing the health and safety of all the stakeholders across the value chain.
The results for the quarter are, therefore, not comparable with those of the previous quarters.

The Company has evaluated impact of COVID 19 in assessing the recovcrability of property, plant and equipment,
investments, inventories, receivables and other assets based on its review of current indicators of future economic conditions.
The Company continues to focus on maintaining liquidity and expects a gradual recovery of demand and supply in future
months. The ultimate eventual impact of the pandemic 011 the results may differ from that estimated us at the date of the
approval of these results. The Company will continue to closely monitor any material changes to future economic conditions
and assess its impact on operations.

3 Exceptional items during the quarter and year ended 31 March 2020 related to the following:

On I I February 2020, the board of JKM Ferrotech Limited ('IFlL'), a subsidiary of the Company, have approved a Scheme
of capital reduction, subject to regulatory approvals. The said scheme has been filed with the National Company Law
Tribunal ('NCL 1") in March 2020.

The Company undertook an impairment assessment in respect of its direct and indirect investments in JFTL and has
recogniscd an impairment loss of lNR 12,621 lakhs and written off trade advances given to JFTL of INR 6,567 lakhs in the
quarter ended J I December 2019.

The Company also undertook impairment assessment of its other investments in subsidiaries as at 3 I March 2020 and has
rcccgniscd an impairment loss of INR 1,900 lakhs and lNR 6,020 lakhs in respect of its investment in JKM Global Pte
Limited, Singapore (' JGPL') and JKM Erla Automotive Limited, India ('JEAL') respectively, in the quarter ended 31 March
2020.

111e Slime has been included in the above standalone financial results under 'Exceptional items', and does not have any
impact on consolidated results.

The consequential reversal of deferred tax liability of TNR 1,845 Lakhs for the quarter and year ended 31 March 2020 is
rccogniscd as credit under deferred tax expense (on the impairment loss in respect of investment in IGPL and lEAL).
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Statement of unaudited standalone financial results for the quarter elided 30 June 2020

4 Discontinued operations included ill the above results Ior the comparable periods of tbe preceding year relates to the
following:

During the year ended 31 Murch 20 18, th~ Board of Directors of the Company vide its meeting dated 2K February 2018, had
approved the divestment of 'Automotive and Aluminium Castings' ('discontinued business'). The discontinued businesses
included the Aluminium business, the Iron business and the Windfarm business. Subsequently, the Company had obtained
the Shareholders' npprovnl (e xubstannve approval) vide postal ballot dated 15 May 2018 and accordingly 'Automotive and
Aluminium Castings' was classified as discontinued operation from the quarter ended 30 June 2018.

During the year ended 31 Murch 2019, the Company had entered into a business transfer agreement to sell certain assets of
the Aluminium business. The transaction was consummated on 17 January 2019.

Based on the current management's strategy and in accordance with Ind AS 105- Non-current Assets Held for Sale and
Discontinued Operations, the Company has classified the windfarm land from assets held for sale to Property, Plant and
Equipment as at 31 March 2020. Prior to this, the said asset was presented as Assets held for sale.

(lNR in lakhs, except as otherwise stated)

'l1JC results of discontinued business included in the standalone financial results arc as follows:

Particulars Quarter ended Year ended
30 June 2020 31 Mnrch 2020 30 June 2019 31 March 2020

Revenue - 531 662 2,192
Expenses . 1,481 775 3,792
Loss before tax - (950) (113 (1,600)#-

# Includes loss ofrNR 974 lakhs on reduction of fair value of Property, plant and equipment.

5 The standalone financial results of the Company for the quarter ended 30 June 2019, were reviewed by the B S R & Co LLP
Chartered Accountants, the predecessor auditor who have expressed an unmodified conclusion.

6 The previous period figures have been regrouped wherever necessary [0 conform to current period's presentation.

for and on behalf of Board of Directors of
Dynamatic Technologies Limited

Udayant Malhoutra
CEO and Managing Director

Place: Bcngaluru
Date: 3 I August 2020


