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R JKM Erla Automotive Limited
Notes to the financial statements

24 Derivative instruments
As of 31 March 2017, the Company has recognised a gain of Rs 2,744,849 (previous year Rs 6,267,813) relating to derivative instruments (comprising of
{ foreign currency forward contracts) that are designated as effective cash flow hedges in the Share holders' Fund. During the year, the Company has repaid the
- DBS loan on which these derivative instruments had been taken and accordingly the Company does not have any derivative instrument as at 31 March 2017,

The following table presents the aggregate contracted principal and interest amounts of the Company‘s derivative contracts outstanding as at

-
Particulars { 31 March 2017 31 March 2016
A Category Currency hedged Amount in Amount in
original currency original currency
Forward contracts P
T (to hedge borrowings) usSb - 1,483,333
(to hedge interest) USD - 36,932
The Company does not have any non-designated derivative instruments outstanding as on 31 March 2017 and 31 March 2016.
Y
25 Related Parties
Holding Company Dynamatic Technologies Limited (DTL)
& Subsidiaries JKM Erla Holdings GmbH, Germany (EHG)
Eisenwerk Erla GmbH, Germany (EEG)
vl JKM Ferrotech Limited, India (JFTL) [w.e.f. 25 Jul 2016] N
Associate JKM Ferrotech Limited, India (JFTL) [till 24 July 2016]
~ Key Managerial Personnel Chalapathi Puramannagari, Chief Financial Officer
o Raman Desikan, Manager
Aditya Kumar Jain, Company Secretary
37 The following is the summary of transactions for the year and balance outstanding at the year end with the related parties:
Transactions Outstanding balance
& Name of related party Description of Transaction receivable/(payable)
31 March 2017 31 March 2016 31 March 2017 31 March 2016
ik Dynamatic Technologies Limited (i) Short term borrowings taken 836,772,775 107,689,192 - (12,006,483)
| (ii) Short term borrowings (repaid) (848,779,258) (474,484,710) - -
]
(iii) Interest expenses 70,573,972 6,370,939 - (11,545,724)
e (i) Short term borrowings taken 5,342,500 - - -
JKM Ferrotech Limited (ii) Short term borrowings (repaid) (5,342,500) - - -
“ (iii) Interest expenses 479,506 - - -

26 Pursuant to the Companies (Accounting standards) Amendment Rules, 2011, vide GSR 914(E) dated 29 December 2011, the Company had exercised the option

| of accumulating the exchange differences, in respect of accounting periods commencing from 1 April, 2011, on long term foreign currency monetary liability.

As a result, such exchange differences so far as they related to the acquisition of non-depreciable capital assets including reinstatement of Rs 954,603 (previous

. year Rs 7,887,781) had been accumulated in "Foreigﬁ currency monetary item translation difference account", to be amortized over the balance period of such

long term liabilities. During the year, the Company has settled such long term foreign currency monetary liabilities and accordingly the entire unamortised
3 exchange differences aggregating Rs 8,438,708 has been charged to the statement of profit and loss. ‘

27 (i) Details of non-current investments purchased and sold during the year:

Particulars Face value per As at Purchased during  Sold during the As at
= unit 1 April the year year 31 March
2016 2017
) Non-trade investments - Unquoted

Investments in equity instruments (fully paid)
(a) Subsidiaries

il JKM Erla Holdings GmbH o 619,875,000 i ) 619,875,000
) (25,000)* (25,000)*
JKM Ferrotech Limited Rs 10 300,000,000 405,130,640# ) 705,130,640

(30,000,000)* (40,513,064)* (70,513,064)*

* The amount in parenthesis represents number of shares
# During the current year, the Company has purchased 20,513,064 shares of Rs. 10 each of JKM Ferrotech Limited from JKM Global Pte Limited on 25 July
2016 and invested in 20,000,000 shares of Rs. 10 each on 14 Mar 2017.

' | (ii) Details of non-current investments purchased and sold during the previous year:

Particulars Face value per As at Purchased during  Sold during the As at
unit 1 April the year year 31 March
2015 2016

Non-trade investments - Unquoted

Investments in equity instruments (fully paid)
(a) Subsidiaries

JKM Erla Holdings GmbH Euro | 6]9,825,()00 : : 619,875,000
: (25,000)* 4 (25,000)*

JKM Ferrotech Limited Rs 10 300,000,000 ) ) 300,000,000
(30,000,000)* (30,000,000)*

* The amount in parenthesis represents number of shares
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